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THE BUSINESS OUTLOOK AND FINANCTAL 
LEGISLATION. 

A new spirit pervades monied circles since the Secre- 
tary’s successful negotiation. That such result would 
naturally follow, our remarks of last week clearly indi- 
cated. This better feeling has been encouraged by the 
constantly-improving prices of United States securities 
at London and the satisfactory progress reported by the 
Syndicate bankers in placing the bonds they purchased. 
Thus the last doubt with regard to resumption, if doubt 
remained, appears to be vanishing, and with it stability 
in our financial system becomes assured. The change 
that is taking place abroad may be briefly indicated by 
the following statement of the London quotations on 
the days mentioned :— 





Monday, | Saturday,| Friday, | Thursday, 








At the earlier dates there was a margin of profit on bond 
importations, while now there is not; and some think 
the improvemert will so far continue that soon Europe 
will become a purchaser, and buy back at the higher 
rates what she parted with under the late depression. 
As is well known, however, this is not necessary for the 
successful issue of Mr. Sherman’s endeavor. 

But our intention in writing at this time was to suggest 
whether this changed attitude of the Treasury and of 
the country ought not to be recognized at Washington 
by an arrest of all further Congressional action on 
financial questions. There seems to be no probability 
and perhaps we might say possibility, of any extreme 
measure becoming a law. And yet numberless proposi- 
tions are being agitated, one House Committee, we 
believe, having half a dozen bills either reported this 
week or made ready to report, besides issuing invitations 
to bankers in New York and elsewhere to visit Washing- 
ton and give their opinions about resumption. With all 
due respect to the bankers and to the Congressiona} 
Committee, we would ask, who wants to hear any of 
their opinions now? They may be very interesting and | 
ingenious theoretically, yet resumption being not only 
determined upon, but we might almost say a fact 
accomplished, what purpose can they serve except as 
irritants? The loan made by the Secretary last week, 
imparted a feeling everywhere of relief and of con- 
fidence; leave the matter as it is and this feeling will 
continue.to grow, capitalists will become more venture- 
some and enterprising, and business will revive; but 
you can always keep the sore from healing by such 
constant scratching. 

The same objection holds good against the Senate 
bill reported Wednesday by the Finance Committee, 
entitled “An act to amend an act to provide for the 
resumption of specie payments and for other purposes,” 
as follows: 


Be it enacted, That from and after the passage of this act United States 
notes shall be receivable in payment for United States bonds now authorized 
by law to be issued, and on and after October 1, 1872, said notes shall be 
receivable for duties on imports, and said nutes in the volume in existence on 
October 1, 1878, shall not be cancelled or permanently hoarded, but shall be 
re-issued, and they may be used fer funding and all other lawful purposes 
whatsoever, to an amount not exceeding in the whole the amount then in 
circulation and in the Treasury; and the said notes, whether then in the Treas- 
ury or thereafter received under any act of Congress, and from whatever 
source, shail be again paid out, and when again returned to the Treasury they 
shall not be cancelled or destroyed, but shall be issued from time to time with 
like qualities, and all that part of actof January 14, 1875, entitled “An act 
to provide for the resumption of specie payments,” authorizing the retirement 
of eighty per centum of United States notes, shall cease and become inopera- 
tive on and after said October 1, 1878, 

Ssc. 2. All laws and parts of laws inconsistent with this act shall be and are 
hereby repealed. 


We fear that our legislators do not stop to think hew 
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slight an influence checks growing confidence in such 
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sensitive times as these. Even the reporting of this 
act is disturbing, and its discussion and passage will 
be increasingly so, for the working of its various 
provisions will be matter of doubt. We know how 
the old law works, for we have tried it since 1875, 
but the new measure will meet with as many diverse 
interpreters of its action as there are words in it, and 
each interpreter will be equally positive. Can we hepe 
for confidence in business circles while we are thus 
deliberately modifying and obscuring the very basis of all 
dealings? As well might we expect to settle a muddy 
stream by constantly stirring up its impurities. There 
is but one desire among mercantile classes now with 
regard to the financial situation, and that is that it be 
left absolutely alone. Congress could make no change 
that would be agreeable. Let existing laws, undisturbed, 
work out, as they are so satisfactorily working out, 
their natural results, is the wish everywhere 
expressed. 

It was not our purpose to discuss the various features 
of this Senate bill, for the simple fact that it is an 
unnecessary change, untried and unproven, ought to be 
enough to smother it; and yet the very first provision 
illustrates so clearly the general objection we have 
urged above, that it may be useful to refer toit. What 
may possibly be the effect of enacting that “ United 
** States notes shall be receivable in payment for United 
“States bonds now authorized by law to be issued, and 
“on and after October 1, 1878, said notes shall be re- 
‘“‘ceivable for duties on imports, &c.?” We do not 
urge that this provision must necessarily do harm; all 
we ask, and all for our present purpose it is important 
to show, is, whether its effect may not be, under certain 
circumstances, decidedly mischievous. It is the doubt 
and uncertainty which it creates that we object to now. 


According to the existing law the Secretary can easily 


replenish his specie reserve. This amended bill forces 
him to keep re-issuing the legal-tender notes as fast as 
they are returned to him, and although he must pay 
specie for them whenever demanded, yet if, by any 
means, his reserve of specie should be drawn too low, he 
has no legal way, with this new provision enacted, of 
replenishing it except through the mint. According to 
existing laws, he can go to any market and, for bonds, pro- 
cure what gold he requires. The very fact that be may 
do so, would in case of a possible need becoming 
apparent, be reassuring. But perhaps it will be claimed 
that he may sell his bonds for legal tenders and then 
with his legal tenders buy gold; possibly in case 
of danger a Secretary: might so act; but it would 
be doing indirectly what the statute forbids. being 
done directly, and, strictly speaking, therefore not per- 
missible. Certainly, itis unnecessary to urge that law- 
makers should not knowingly place their official agents in 
a position where they be required to violate the spirit of 
a law ;—that at least is obvious. 

Furthermore, does it not look, with the change which 
a subsequent provision makes, as if it would be necessary 
for the Secretary to purchase gold, from time to time? 
He must re-issue his legal tenders as fast as received—he 
must keep them out; and yet, if demanded, they must be 
redeemedin gold. Cananyonesay that with such require. 
ments, there is no fear of the drain ever being greater 
than the natural feeders willsupply ? We are not arguing 
whether this provision for the re-issue of the greenbacks 
is in itself wise or constitutional; those questions we pass 
over at this time. The only point we make is, that the 
_ act, in thus forcing their re-issue, and at the same time 
taking from the Secretary the power to sell his bonds for 
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gold, may—could we not truthfully use a stronger 
word?—be introducing an element of great weakness, 

We are thus brought back to the position from which 
we started. Measure if you can the influence upon the 
business interests of the country of stability in—that is 
the removal of every debatable feature from—our 
financial system. Last week’s events appear, to have 
ensured such a condition. ‘Timid and sensitive however, 
te an intense degree, as capital has become after the 
experience of the past few years, we can only hope for 
development and growth in enterprisé by absolute free- 
dom from uncertainty and doubt ; and change always 
brings doubt, the opposite of stability, and doubt excites 
fear. Is it not, therefore, a public necessity that all 
these new measures should find an early grave ? 








THE BANKS AND RESUMPTION PROGRESS. 


The most lively apprehension has often been expressed 
as to the perils which must accompany the progress of 
this country towards resumption. Nor were these fears 
devoid of reasonable foundation. History is full of 
warnings as to the mischiefs which, on the one side, 
attend- currency expansion, and, on the other side, are 
produced by a return to the sound currency basis, which 
ean never be left by a commercial nation without serious 
and destructive evils. When the story of our paper- 
money era comes to be written, one of the most inter- 
esting inquiries will be why, in this country, the mis- 
chiefs wrought by expansion of currency and credit 
have been so much less hurtful than in other countries, 
and by what economic forces the dangerous and explo- 
sive materials, which our financial system developed 
from time to time, were kept in check, and were either 
neutralized or mollified, or even converted into the 
elements of safety and conditions of success. 

As illustration of this truth, look at the condition of 
our banks. Notwithstanding the strain and pressure 
caused by the rapid progress which has been made of 
late towards resumption, there are very few symptoms 
in their position to show the dangerous point around 
which our financial barque is being steered. Like 
mariners who have a sea-worthy vessel, a good chart, 
and a favorable wind, and who have taken due precau- 
tion beforehand, we seem to be passing through a multi- 
tude of perils without much visible indication of danger. 
For reasons lately explained in this journal, the rates of 
interest have risen, and the lenders of money are using 
more scrutiny and watchfulness in consequence of the 
failures, defalcations, and breaches of trust which have 
been so numerous of late. As yet, however, there is no 
appearance of that monetary stringency which, in some 
quarters, has been predicted, and the rates of interest 
already show a tendency to yield. It may be well for 
us to know what are the chief causes of that stability 
and strength for which our banking and financial 
machinery is now so conspicuous. 

Of course, the most notable cause of strength must be 
found in the economy of our people throughout the 
country, and in the consequent increase of our wealth 
and productive power. 
of the ablest members of the Committee of Ways and 
Means of the House of Representatives, contends, with 
much show of reason, that there has never been a time 
in the history of the United States in which our national 
growth in solid wealth, in productive efficiency, and in 
all the elements of industrial life and strength, was 
more rapid than at present. We cannot admit quite 80 
much as this when we observe other indications, especially 
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severe shrinkage in values which has been so general in | 
Europe as well as in this country. Among the evidence 
on this subject we would point to the recent report of 
Messrs. Dun, Barlow & Co. of commercial failures in 
the United States. During the first three months of 
1878, the number of failures has been greater than in 
any similar period for many years, and the amount of 
losses has also been considerably increased, as will be 


seen from the subjoined table: 


COMMERCIAL FAILURES, JANUARY TO MAROH, 1876-1£78. 
Quarter Ending Quarter Ending Quarter Ending 














Statesand Territories. March 3\, 1838. March 31, 1877. March 31, 1876. 
No. Amount. No. Amount. No. Amount - 
Bastern States........ 539 $11,016,974 418 $6,798,408 447 $14,208,095 
Middle States... .. .. 950 32,274,606 918 23,308,354 872 21,447,603 
Southern States...... 483 11,699,029 384 6,666,391 439 9,737,600 
Weetern States...... 1,218 25,014,081 959 15,545,398 918 17,610,996 

Pacific States and Ter- 

0 EEE LEES ESTE 165 2,074,136 180 2,219,519 80 1,639,862 
Total .. «...+. o+03,300 $82,078,826 2,859 $54,538,070 2,806 $64,644,156 


Dominion of Canada. 555 $9,100,929 572 $7,576,511 447 $7,417,238 

Making due allowance, however, tor these facts and 
for other evidence of like character, we freely concede 
that, since the panic of 1873, a wholesome spirit of 
economy has grown up among our people, and that as a 
consequence of industry and thrift, there isa gratifying 
accumulation of wealth, attended with a rapid and 
wholesome industrial growth, such as is claimed by Mr. 
Burchard and his friends. 

Secondly, it must be reckoned as one fundamenta] 
cause of the strength of the financial situation that our 
banking system has for its foundation so large a basis of 
capital. On another page we give the statistics of the 
national banks according to the last report of the Comp- 
troller of the Currency. An examination of the figures 
shows how large is the capital of our national banking 
system in proportion to the work it hasto do. In Eng- 
land, the joint-stock’ banks have a much smaller aggre- 
gate of capita], though their deposits amount to a much 
greater total. By the last reports of the joint-stock 
banks of England and Wales, their total capital through- 
out the country was reported by the Economist of Octo- 
ber 20, 1877, at £31,216,235, and the surplus at £11,- 
412,233. The aggregate capital and surplus of the Eng- 
lish joint-stock banks is $213,142,340, and their deposits 
and other liabilities are $871,478,520. The deposits of 
our national banking system amount to $610,620,668, 
while the capital, surplus and undivided profits amount 
to about 650 millions. In the large basis of capital on 
which our national banking system rests is one of the 
benefits conferred by the system on this country, in 
return for the privileges with which the national banks 
have been endowed by law. Never before in the 
United States has the capital of our banking 
system been so large in proportion to its liabilities. 
In Great Britain, as we have seen, the banking capital 
on which rests the stupendous mechanism of British 
finance, and the pressure of the clearing-house opera- 
tions for the commerce of the world, the capital stock of 
all the banks, including the Bank of England itself, is 
much smaller in proportion to the aggregate liabilities 
involved. In France, in Germany, and in other nations 
of Continental Europe, the statistics show a similar state 
of things. The capital of the banks bears in the aggre- 
gate a smaller proportion to the liabilities than in this 
country. As the figures have been frequently compared 
and exhibited, we will not here repeat them. It is 
sufficient to refer to the fact, which has often been the 
subject of comment among economists here and in 
Europe. 

We must not omit to notice the large reserves of cash 
which are held by our banks, and which constitute one 


system. Here we have another of the compensations 
arising out of the national banking law. Such banks as 
are not controlled by that statute, are not limited as to 
their reserves any mere than as to their capital; but the 
effect of the ample capital and heavy reserves of cash, | 
which the law exacts from the national banks, is to- | 
impart a stability to the whole of the banking move- 
ments of the country; and there is little doubt that 
to these two conditions we owe much of the firm- 
ness and tranquillity which has marked the financial 
movements, not only under the pressure of the recent 
transition towards specie payments, but during most of 
the fourteen or fifteen years which have elapsed since 
the national banking system was founded. 












































SAVINGS BANKS A NECESSITY. 


Many circumstances have combined to give especial 
interest at present to the condition of savings banks. 
Not only have there been many failures among them, 
but the savings-bank system itself is undergoing, more — 
peculiarly than most other financial systems, a process 
of transition, under which, as we have more than once — 
remarked, the failures are but incidental symptoms and | 
accompaniments of the change, rather than evidence that 
there is no soundness left anywhere. A very recent 
circumstance is that the bond dealers report a very 
extraordinary demand for small Government bonds, and, 
as far as the source of this demand is traceable, it springs 
largely from among classes who are or have been savings 
bank depositors. In some degree, this is to be taken as 
indicating a loss of present confidence in the banks, but 
it is perfectly evident that small bonds—however useful 
in their way—can never take the place of the bank, nor 
can anything else. If the present system cannot be 
made safe, there can be no substitute except the ques- 
tionable one of a Government bank in some shape; hence 
the greatest interest attaches to the study of the banks’ 
condition as a whole. 
The followi:g is a comparative statement of condition 
of the banks of this city, which hold about 60 per cent 
of the total savings deposits in this State : 


Jan. 1, 1878. July 1,187". Jan.1,18i7.- 
Mlorhenmes Reid on... occ cece cscescces $54,126,814 $55,921,328' $58,951,362 
re NE ca Soconecess, s¥e06ue .. 60,384,900 60,360,873 48,819,790 
All stocks and bonds............... 117,804,209 121,897,710 114,914,209 @ 
hcg utienksntetarenis 5,556,960 5,457,727 4,988,365 i 
Total assets .. .... ....2. «ee.eee.~ 196,083,763 202,666,681 200,452,900 
Total liabilities...... .............. 1%6,986,294 181,478,247 179,690,584. 
INE i i cgeiee tae hens ds eed’ eras 176,261,335 181,267.019 79,116,255 
ree esceceveceusass:: Se 21,088,400 20,762,285 
TG: OE GOGOUMNE. «5. coc cece Kesdces 457,775 466,684 459,055 
Average account... ... sghe 363 388 £83 


The cena in sees Seuaes between the dates named 
have been affected somewhat by the change in the | 
method prescribed by law for valuing securities, but 
much more by the failure of several banks; hence, more § 
accurate conclusions can be drawn by noting the relative @ 
movements of the several items; for this purpose we # 
append a comparison of the ratio of several items of # 
assets to total assets and of surplus to deposits : 

Jan.1,18 8. July 1,187] Jan.1, 1877. 


Mortgages, proportion of total assets, 27°6 27 6 29°4 
U.8. bonds, proportion of total assets 30°8 29°8 24°3 
Real estate, proportion of total assets 2°8 2°7 2°4 
Surplus, ratio te deposits....... ..... 10°9 11°7 11°6 


The absolute decrease in mortgages—which, silares fl 
can be ascribed to the reduction occasioned by failures— 
is noticeable in both half-yearly periods, but during the 
first half of the year there was a considerable ir 
decrease. Much more significant is the heavy i increase, 
both absolutely and relatively, in Government bonds, and | 
in this connection it is not uninstructive to remember@ 
that the failed banks were not of the class which we 




















of the fundamental sources of strength to our banking 
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considerable holders of governments, relatively — | 
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ing. Of course, this addition to the holding of govern- 
ments, resulting from purchases, by some of the largest 
banks, of the issues recently on the market, is not uni- 
formly distributed; and, if we take the ten largest banks, 
havirg combined assets of over 161 millions, we find 
that although the decline of deposits, in case of five of 
them, was such as to reduce, during the year, the com- 
bined assets of the ten nearly a million and a half, and 
although three of these five were obliged to sell their 
governments largely, the whole ten together increased 
their holding more than three millions during the year; 
seven banks of the ten added $5,788,000, and three 
failed with $2,703,000. For the entire State, the .com- 
parison of ratio as given above is as follows: 
































































Jan. 1, 1878. Jan. 1, 1877. 
Mortgages—proportion of total assets............ 31°14 33°02 
Stock investments—proportion of total assets.... 54°43 53°12 
Real estate—proportion of total assets............ 3°23 2°94 
Surplus —ratio to deposits ........ . : 10°25 10°78 


In this last table, in the absence of the detailed official 
State report—which, although it has been sent to the 
Legislature, is not yet through the press—we are unable 
to give the governments separately, but as the total 
holdings of stocks and bonds increase, it is not unreason- 
able to suppose that governments have at least held their 
relative proportion in assets throughout the State. In the 
whole State, the number of accounts opened and closed 
respectively was: In 1876, 187,677 opened and 181,399 
closed; in 1877, 1°3,461 opened and 169,536 closed, 
Although the number opened was 4,216 less than in 1876, 
the number closed was 11,863 less, so that the change 
| is an encouraging one under the circumstances; further 
| encouragement may be found in the fact that, notwith- 
| standing al! the causes which since the panic have com- 
bined to make the wages-earning class both unable and 
unwilling to deposit as formerly, and notwithstanding the 
deductions to be made on account of failures, there was 
an increase of $33,740,01. in the total savings deposits in 
| the Sta‘e during the three years ending January 1, 1877, 
| In summary, the movement is a decline of deposits and 
= of amount deposited during the past year; opening more 
| new accounts than were closed; a decrease in mortgages 
fand an increase of governments, both absolutely and 
relatively; an increase of real estate, in both these 
irespects; a decrease in the amount of the average 
jacceunt. The increase in real estate is, of course, an 
undesirable change and an undesired and unintended 
ene; it represents, almost exclusively, property taken on 
iforeclosure, and, of course, as soon as the process of 
acquirement in that manner reaches its height and things 
settle a little, the property taken will be gradually dis- 
}posed of, according to the law, which does not contem- 
plate more than a temporary ownership of real estate. 
2 other respects, the movement of assets is altogether 
healthy and desirable, and so, also, is the decline in 
average account, which is most noticeable in this city; 
here it rose from $281 in 1866, to $390 in 1876, but has 
declined now to $363. 
| Only afew weeks ago, induced by the failure of several 
Mbanks in the eastern part of the State, a law was passed 
in Massachusetts which provides that “‘ whenever, in the 
“ indgment of the Board of Commissioners of Savings 
* Banks, the security and welfare of the depositors of 
* any savings bank in the Commonwealth shall require 
a limitation or regulation of payments to its depositors, 
* said Board may, by an order directed in writing to 
* such bank, limit and regalate such payments in time 
* and amount as the benefit of all the depositors may 
* require; such order shall fully express the terms of 
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“or wholly revoked, whenever in the judgment of said 
“* Commissioners the welfare of the depositors in such 
“ bank may require.” This is section 1 in full; section 
2 provides that any aggrieved person may within thirty 
days take appeal to the State Supreme Court, which is 
given fall power in the case. The act—which is limited 
in duration to three years—adds to the usual 60-day 
option a special power to interpose a stay, which is 
made unlimited, the object being, of course, to prevent 
“runs.” No such provision has been enacted as yet in 
this State. All criticisers upon savings banks should 
remember that the losses have not been incurred on 
stock investments (except on Southern State bonds), or 
on mortgages made with decent intelligence, but have 
resulted from lending on collateral or poor security, and 
from favoritism; further, that on the total the percentage 
of lost savings deposits has been slight. Unnecessary 
banks have been started, as instrumentalities by which 
certain persons could collect and berrow for their own 
use the savings of the wages-earning class, and such 
banks Lave generally failed. The fault has not been in 
the multiplication of banks, but in their wrong distri- 
bution, for there are over 100 cities and towns in this 
State having more than 5,000 population, while 
ouly 77 places in all have banks, and more than 
twenty counties have none. The fault is not in 
the system, but in the perversion of it, favored by a very 
loose law and a State supervision which was a deception 
and an injury. We say was, for both the law and the 
supervision have been changed. The r:form, which in 
the case of life insurance is yet to be made in State 
guardianship, has been made as to savings banks, and 
thus the bi:ter lesson of the past has not been in vain as 
respects the savings system. To*substitute another 
scheme for it is unnecessary and unpromising; all that 
is now needed is to execute in good faith the law as it 
stands, and keep back the savings bank in the line of 
work it is fitted and was originally intended to perform. 








THE REPEAL OF THE BANKRUPT LAW. 
From all present appearances the Bankrupt law is 
doomed. The recent vote in the United States Senate— 
a vote which was a fair reflection of public sentiment— 
shows that the attempt, which is now being made to 
have the law repealed, is but little likely to experience 
any serious opposition in either branch of the National 
Legislature. It has never been popular; and we believe 
we express the sentiments, not only of the general public, 
but of the business community, when we say that few 
will regret the hour which sees it wiped out of the 
statute book. 

It is now eleven years since it went into operation. It 
is nearly four years since it underwent, in some of its 
provisions, considerable modification. In neither of its 
forms, however, has it commended itself to general favor. 
The obj ctions to the law are numerous. There can be 
no doubt that there is something in it which conflicts 
with our republican ideas of liberty; and most unques- 
tionably there are many persons who are of the 
opinion that the law in its present form is opposed to 
some of the fundamental principles supposed to be 
identified with States’ rights. These, however, are not 
the principal objections; for no one can deny that, in a 
community like ours,a judicious bankrupt law, gen- 
erally applicable throughout the several States of the 
Union, is at once desirable and necessary. Without 


such a law there would be but little protection for the 
trader beyond the limits of his State, and without protec- 





said limitation or regulation; and it may be changed, 





/tion there would be no confidence. As confidence be- 
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tween man and man, between one firm and another, is. 
one of the essential requisites of trade, there certainly 
ought to be a law which, in certain circumstances, would 
afford relief to the debtor; while, in all circumstances, 
it would give security to the creditor. The real objec- 
tions to the system, as it now exists, are that it is 
extremely complicated, and that its workings are cum- 
bersome and intolerably expensive; and these objec- 
tions, undiminished in number and in all their force, 
still remain, in spite of the tinkering processes to which 
at different times the law has been subjected. 

For these reasons, all over the Union, but perhaps 
particularly in the South and in the West, there is a 
ery for its repeal. Like the Baakrupt law of 1837,.it 
was called into existence for a special purpose; and like 
that law, having served its purpose, it is destined to 
disappear from the statute book. There can be 
no doubt that, sooner or later, another measure, har- 
ing the same ends in view, but less complicated in its 
machinery, and less cumbersome as well as less expen- 
sive in its working, will take the place of the present. 
It is the first requisite of a good system that it be easily 
put into operation. Law becomes a farce when it is 
within the reach only of a special class. It is equally a 
farce when it creates or aggravates the evil which it 
pretends to cure. It is no exaggeration to say that the 
present Bankrupt law is open to every one of those objec- 
tions. Such are the expenses connected with its operation 
that the poorer class of tradesmen are completely shut out 
from its benefits; and it is only in rare instances, when 
the estate is not unusually large, that the promised divi- 
dend is not more than swallowed up by the fees of 
register and marshal and clerks. Let us hope that the 
new law, come when it may, will be better adapted to 
the ends of justice. 


nue 
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S2XCHANGE AT LOUNDON— EXCHANGE ON LONDON 
APRIL 5. r ; 
on— TIMS. RATE. LATEST | TIME. RATE, 
DATE. 
Amsterjam...| short. | 12.1%@12.8\ || Apr. 5. | short 12.12 
eterdam .. |} months| 12.45 @lx. He ae Mas 2 Cc cee 
Hambuarg.... ra 20.60 @20 Apr. 5. | 3 mos. 23.41 
Berlin......... 43 0.61 @20. z Arr. 5. | short 20 41 
Frankfort . rs 2. 4 - “ Apr. 5. re 20 41 
ae: Sains dite ™ Apr. 5. “ye 25.18 
Paris.. -| short. 35, 13% 25.22% Apr. 5. sy 25.15 
Paris ........ |3 months, /25.50 35 55 pees piee® 2 Se ies 
Vienn ¢ 12.45 @l12.50 Apr. 5. | 3 mos. 122.5 
St. Petersary ee 22% @i2% Apr. 2. " <3 13-22 
Madrid .. - aoa > te Apr. 2 a 48.35 
oe pidedesce a pasde?? Fite SEO OS Sodas 
sdon. .| 90 days. Ste Ged? Be weed OR Sweets 
Neples......... 3 months. }28.20 a 25 wana ONE TG Se 
noa., ; ™ 8.20 @28.25 Apr. 5. | shcr*. 17.50 
New York . déean BOO eues Apr. 5. |60 days. 4.27 
Rio Saenntien, sia ar ae Mar. & |9) days.| 23%@23% 
mobay.. 60 days. 1s. 8&d. Apr. 4. | 6 mos. 1s. 9 1-l6d 
Calcutta. _ - ls. 8X d. Apr. 3. ” ls. 9d. 
rm Ce as Apr. 2. ne 28. 1'd. 
a 1 OS Ges ES PN aR Apr. 2. m 58. 53d. 
Alexandris.. Apr. 3. | 3 mos. 97% 

















[From our own correspondent |] 
LONDON, Saturdav, April 6, :878. 

The Chancellor delivered his budget speech -on Thursday 
evening: it was awaited wich more than the usual interest, on 
account of the nec ssity which has arisen for increased taxation, 
owing to the heavy expenditures now being incur: ed at our dc ck. 
yardsand arsenals. The additional money required it is proposed 
to raise in a summiry way; and chicfly by an addition of 2d. in 
the £. to the income tax—that is, making it 5d. instead of 3d. as at 
present. The tobacco duty is to be augmented by 44., viz , from 


an average rate of 33. 2d. to 3s. 61. per 1b.; and it is also propused 
to increase the tax on dogs from 5s. to 7s,6d. Assuming there 
be no war, it is anticipated that the augmented revenue derivable 
will be sufficient to pay c ff some of the loans which have been 





contracted by the issue of Exchequer bills, and leave from £1,560,- 
600 to £2,060,000 to be disposed of in the next financial year. At 
a critical time like the present, it is of course difficult to make 
any correct estimate of income and expenditures, and the present 
calculations can only hold good, therefore, as long as we keep out 
of war. \With regard to the revenue of the past year, Sir Stafford 
Northcote remarked that the result had been very satisfactory, 
znd had fully answered his expectations. The customs, he 
observed, had exceeded the estimates by £119,900, stamps, by 
£36,000, land-tax and house duty, by £110,000, income-tax, 
£280,000, Post Office, £50,000, telegraphs, £10,000 and miscel- 
laueous, £47,415. The only falling off was in the Excise, which 
had been diminished by £36,000. The revenue had, in fact, 
produced during the year £79,763,293, being in excess of the 
estimates £617,298; but he was of opinion that a moiety of 
that amount was due to the fact that, in consequence of reports 
that the duty on tea and spirits would be increased, large supplies 
ef those commodities have recently been withdrawn from bond, 
The expenditures of the past year have been £75,903,495, of 
which £30,054,335 were in connection with the public debt, 
£27,630,750 the military services, £13,982,553 civil services and 
£7,775,856 for services in connection wi:h the collection of the 
revenue. Ona the whole, on the ordinary figures there was a 
surplus of revenue over expenditures of £859,803; as, however, 
£3,500,000 had been spent within the year out of the vote of 


credit of £6,000,000, the surplus was converted into a deficiton 


the year of £2,640,100. With regard to the sew financial year, 
the Chancellor estimated the total expenditure at £81,019,676, 
and the income at £79,469,000, showing a deficiency of £1,560,000, 
which he proposes to meet by augmenting the taxation of the 
country in the manner alluded to. This is not regarded as alto- 
gether satisfactory, more especially as the number of small 
incomes exempt from tax has been very considerably increased. 
An increase in the spirit and tea duties and an additional penny 
to the income-tax would have satisfied public opinion, as all 
classes of the community would have been contributors to the 
war expenditure. As it is, the chief burden will have to be 
borne by those whose incomes are £300 a year and upwards. 

The money market has been without any important feature 
during the week. The Bank return published on Tharsday shows 
changes incidental to the close of the quarter, and to the finan- — 
cial arrangements which have lately been in progress. The Bank 
is now paying the dividends on a portion of the Public debt, and 
the neat return will exhibit equally large changes. At present, 
the proportion of reserve to liabilities is 32-06 per cent, sgainst 
30°18 per cent last week and 33°75 per cent last year; but, unless 
there should be war, there is, perhaps some hope of improve- 
ment. In spite, however, of the scarcity of commercial paper, 
the tendency is for mosey to become dearer, as large financial 
operations are now in progress with the Government, and increased 
amounts of money are being circulated, in consequence of 
the largely-augmented Government expenditure; but it is yet very 
uncertain when a further advance will be necessary. The state of 
the political wor'd is, of course, entirely adverse to any improve- — 
ment in business. The resignation of Lord Derby and thedespateh 
of Lord Salisbury have both created a profound impression 
throughout Europe, and the replies of the various governments, 
and especially that of Russia, to the British view of the situation 
is anxiously awaited, as upon it the <juestion of peace or war 
depends. Meanwhile, ournaval preparations are on a formidable 
scale ; and our army—small as it is, compared with the vast hosts 
which are ruining the Continent—is larger than at any former 


ests. Next week there will be a great debate in the two Houses ©~ 
of Parliament, but the Government is gaining strength daily and — 
must now have avery large majority. i 
prospect of a renewed agitation against the Government respeet- — 
iog their foreign policy, the Marquis of Hartington was informed — 
that the support of some 60 to 70 liberals could not be relied 


upon, those members of the H use being of opinion that,in a @ 


crisis like the present, their first duty was to support the Govern- 
ment, whose aim is in the direction of peace, Some may say that — 
the method of securing peace isa strange one; but events must ~ 
prove which is the correc policy to adopt—that of being prepared 
for every emergency, or that of letting things take theirchance. 
It is already seen tha: Russia is an unscrupulous Power. Her 


there is some reason to believe that Lord Salisbury’s note, instead 
of isolating England, is driving Russia into a corner, and we may — 


safely eay that if the Russian Government declines to respect ~ 





European interests, Europe will be arrayed against her. This 





period, and, may it is hoped, be relied upon to protect our inter- ; | 


Io fact, owing to the ‘ 


treatment of Roumania is alone sufficient to prove this; but ~ 
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would mean peace, though it might involve Russia in domestic 


trouble. England, however, and, it is presumed, the principal 
‘European governments, only require a just settlement of the 
present question, and one which shall be durable; and the 
chances are, I should say, that Russia will give way. She will 
not accede, nevertheless, to European wishes, unless she is threat- 
ened, and her Government may yet endeavor to play a subtle 
game. 
The following are the present quotations for money : 


Per cent. | Open-market rates : Per cent, 
Bank rate...... SS Sener 3 4 months’ bank bills...... 2%@3 
O,en-market rates: { 6 months’ bank bills ..... 2%@3 
$0.and 60days’ bills...... -- 2%@2% | 4and6 months’ trade bills. 3 @3x 
8 months’ bills........ enere SK@RWzY i 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are subjoined : 











a ae a | os ca cueh cc swebole bb eeceiibed bubd-e 
Discount houses at call ...............2..00 eee oe PER RI ene Maeno. 1 
Discount houses with 7 days’ notice...........0.0. cece ce. co cece seneeeed 
Discount houses with 14 days’ notice. ........... cece nce e cee r ace ce seecceee 1k 


Anprexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, and 
the Bankers’ Clearing House return, compared with the four 
previous years: 





1874. 1875. 1876. 1877. 1878. 
Circulation—inclading <£ £ £ £ £ 
bank post bills....... 27,085,459 27,517,585 27,811,954 28.712,977 28,210,449 
Public deposits........ .©86,239 5,156,837 7,614,937 9,916,041 9,852,353 
Other deposits.... .... 19,684,202 18,+78,363 20,622,456 22,215,615 23,194,680 
Government securities. 13,803,274 13,588,116 14,555,311 15,808,096 16,395,908 
Other securities....... ,282, 19,763,741 18,702,842 22,854,i:2 24,552,962 
Reserve of notes and 
COM. ..cccccce piahene 10,517,139 8,697,447 12,979,685 12,572,518 10,685,983 
Coin and bullion in 
both departments... 22,250,889 22,958,067 25,458,385 25,984,683 23,612,988 
Proportion of reserve 
to liabilities ...... . eee 45% 3334 32°06 
nse dchavaccse 3p.c. 3 p.c. § p. c. 2 p. c. 3 p. c. 
¥2l4 9335 943 95% 94% 
er wheat,av.price 603. 3d 423. 5d. 438. 4d. 51s. id 48s. 9d. 
Mid. Upland cotton... 84 7 15-16d. 6 9-lbd. 644d. ore 
No. 40°s mule twist,fair 
vod aang iinbecueke 1s.0%d. 1s. 04d. 1s. 03d. 10}¢d. 10d. 
Clearing House return. 91,072,000 120,313,000 126,568,000 74,152,000 116,775,000 


There has been a moderate demand for gold for export to 
Germany, and .in the absence of foreign supplies of any magni- 
tude a moderate quantity has been purchased at the Bank of 
England. The silver market has been quieter, the amount of 
business doing on United States account having very perceptibly 





decreased. T'he prices of bullion are now as under: 
: GOLD. a &:.- wd, 
i nl per oz. standard. 77 9¥@77 10 
COED, coc cadccne cccce ccecca per oz. standard. 77 Line cee 
ppanish Doubloons........ .......2.ceesees per oz., nominal, 74 0 @.... 
South American Doubloons. ..................-....-peroz. 73 9 @.... 
United States Gold Coin........ 2. ccc ccc cccce ccces peroz. 76 34@i6 4 
SE ME OOU s nac cece ccccccecccecsos cone cencccss POP Gm TS MM .... 
SILVER. d. d. 
Bar Silver, fine ....................per oz. standard nearest. 5446 @.. 
Bar Silver, con’ng 5 grs. Geld........ . ie aid per oz. ‘** 5445 @ .-.. 
Mexican Doliars.... .... ....... per 0z., last price. ‘* 55 @. 
— Deliars (Carolus).......... be asks 6000 stan _...Per Oz. oe és 
I a ae ag pe er OZ. @.. 


Quicksilver, St 2s. td. ; Discount, 3 per cent. 

No materia! change was apparent at the weekly sale of bills on 
India at the Bank of England on Wednesday. The amount 
offered was £509,000. Tenders on Calcutta and Madras at 
1s. 8 11-16d. received 4 per cent and above that price in full. 
Tenders on Bombay at the same price were entertained in full. 

Another Treasury loan has been tendered for this week, the 
Government having announced a further issue of three and six 
months’ biils to the extent of £2,508,000. The tenders for three 
months’ bills amounted to £4,464,000, and for six months’ bills to 
£2,909,000. ‘Tenders for six months’ bills at £98 13s. 94. will 
receive about 75 per cent; and for three months’ bills at £99. 
6s. 6d. in full. No tenders below those quotations were accepted. 
The Government is therefore paying about 2§ per cent for money. 
For six months’ bills, the quotation is exactly that figure, while 
for three months’ bills it is £2 148. per cent per annum. 

Business on the Stock Exchange has been exceedingly quiet, 
but the tone has been firm during the last few days. The 
despatch of Lord Salisbury was the cause of considerable depres- 
sion, but its tone having been favorably regarded in France, 
Germany, Austria and Italy, it has since been hoped that there 
will be in future more European concert in the cause of a 
durable peace. This is very much to be desired; and of this the 
world may be well assured, that England’s possessions and protect- 
orates are quite numerous and widespread enough now, and that 
she could not easily be induced to seek their extension. What 
We possess, we feel bound in honor to retain, and will retain 
and maintain at any cost. As the week closes, the tendency 
appears to be more pacific, which may be regarded as due to the 
Mecision of the Government to pursue a bold policy. It is to be 





hoped that the Government will not ba weak and vacillating 
when the supreme hour arrives, and further opportunities be lost. 
The following are the current rates of discount at the leading 


cities abroad: 
Bank Open 


Bank Open 
rate. mark’t. rate. mark’t, 





Bc p| | pc pc 
Paris ... 2 1X Vienna and Trieste... 4g 
Ameterdam........... 3 3 Madrid,Cadiz and Bar- 

Berlin... 3 8% Golome ... .... iit we 6 6@7 
I 5. Vcc ddeds 4 34g Lisben and Oporto.... 6 5 
WUIOEND: « 0 d¢acatitene 4 3 St. Petersburg........ 6 4 
Leipzig 4 4 3% BOO BOER. . 6 céced 08 ..» 44@5% 
ed ct neat nen 5 44g GOONER. ono 50: “wtcedees i] ‘ied 
Se ee 3 3 | Copenhagen .......... 44@5 435@5 
SS 406664 entins 2% 2% 


The first series of colonial-wool sales for the year, which com- 
menced on February 26th, terminated yesterday. The quantity 
catalogued comprised :— 


Srtees s0e Qeeeeeean.. .. id hike WORE dade odie es aerersdessée. 14eeee 
WE cb iveth dicieiawnal meseae eek s OORk 0s. ovestehngiess 

IE 55k ch dek < deigted sen tues tnds wasn cdes cbRt cegeev anes. Oe 
NEN < Jia hvtke bbe een’ seer eous naib hnendeeie cane bid Venbbaedanbeae 


CR ii Dib i eae eh bee haenceieeediades kes. bieue 1,059 
EL bn cdbiod cone dbcknebt's une 4h6nb+oks dine sepe ends! ank+y ut See 
ND OE SOs Bk a neds cubed cen cpnesrdnetscckingss cgovsoecsase sete 31,601 
I Es cee es eds bhik Sieh os OU wet verdes odue cele sie 

Re a iews: ten Gidsibiie uebbbiind cih) adhe bide -obtuien 400 debe 232,048 


It is estimated that 20,00) bales were withdrawn, and that, 
altogether, 36,000 bales are held over. The series opened with 
a very large attendance of buyers from all parts, and at prices for 
all descriptions of wool fully equal to last November-December 
average rates. For about a jortnight, the market continued firm, 
with keen competition between home and Continental buyers, it 
being evident that immediate wants had to be supplied. Super- 
ior and good flocks, either scoured, washed or greasy, sold 
throughout at prices about equal to, and in some instances at a 
slight advance on, last November-December best rates. Medium 
and inferior descriptions, however, notably greasy Sydney and 
Adelaide, eventually declined id. to 1} d. per 1b. from the highest 
point. Fleece washed of an ordinary merino quality was partic- 
ularly scarce, and throughout realized good prices. Lambs were 
ajso well competed for at very high prices. Half-breds continued 
firm at last sales’ highest rates for some time, but eventually 
declined 4d. to 1d. per lb. and continued steady on this basis to 
the close. For the best scoured Capes opening rates were main- 
tained, but there was an advance of 4d. to 1d. per lb. on medium 
and inferior sorts, the market being sparingly supplied. Fleeces 
and greasy rulei low throughout, with little variation. It is 
estimated that 125,000 bales were taken for export. 

The disorganized and unremunerative state of trade in all the 
manufacturing districts, coupled with the critical and warlike 
aspect of political affairs, had a depressing influence on the 
market towards the close of the series, English buyers particu- 
larly acting with great reserve. Importers, however, were not 
inclined to submit to any serious decliiie in prices, and heavy 
withdrawals were made daily, chiefly in medium and faulty 
descriptions of clothing. 


The Manchester Hxraminer of Monday last contained the 
following with regard to the recent great commission case of 
Williamson vs. Barbour : 

‘‘ This great commission case, which some months ago excited 
so much interest in commercial circles, was settled on Friday by 
mutual and friendly agreement. It is no doubt better for all 
concerned that it should have been settled in this way. In the 
opinion of nearly all commercial men, it was not a case for the 
technical decision of equity law, but ought rather to have been 
submitted to a tribunal of commerce. We are informed that had 
the case been pushed to the “‘ bitter end,” it would have taken at 
least ten years before a final decision could have been obtained 
from the House of Lords. In view of such a prospect it is not to be 
wondered at that a compromise has been arrang-d. A com- 
promise out of court was almost imperative for various reasons. 
Mr. Robert Barbour the principal defendant, is now upwards of 
80 years of age, and the prospect of a prolonged lawsuit must 
have been appalling to him. Then, Mr. Charies Stewart, a late 
partner in Messrs. Robert Barbour & Bros., who bad had the 
entire charge of Messrs. Williamson Bros. & Co.’s account, died 
since the lawsuit began in 1872, and his estate could not be 
divided until after the termination of the suit, If it be farther 
conridered that the present acting partners of Messrs. Robert 
Barbour & Bros. were almost unable to attend to business during 
the progress of this gigantic suit, it will be seen that it was very 
desirable on their part “to buy peace” even at considerable cost, 
It may be interesting to mention that, although tbe trial took 
place nearly fonr months ago, the official judgment of the Master 
ot the Rolls has not yet been issued,” 


We have had a week of favorable weather for the winter crops 
and for the newly-sown seed. Vegetation has not made rapid 
progress; but that is beneficial. Some opportune rains have 
fallen, and it is regarded in all quarters that the agricultural 
prospect is still very satisfactory. In the state of the corn trade, 
there has been no important change. Buyers operate with 
caution; but the risk of a war with Russia induces holders to 
demand full terms. The wheat market cannot, however, be 


regarded as altogether firm. The deliveries of the English 
farmers are small and of poor quality. The imports are suffi- 
ciently large to induce millers to buy cheaply for the supply of 
actual wants. 
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During the week ended March 30, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 32,503 quarters, against 37,798 quarters last year; 
and it is estimated that in the whole kingdom they were about 
130,000 quarters, against 151,200 quarters. Since harvest, the 
deliveries in the 150 principal markets have been 1,315,854 
quarters, against 1,459,778 quarters ; and it is computed that in 
the whole kingdom they have been 5,253,500 quarters, against 
5,839,000 quarters in the corresponding period of last year. 
Without reckoning the supplies furnished ex-granary, it is com- 
puted that the following quantities of wheat and flour have been 
placed upon the British markets since harvest: 








1877-8. 1876-7. 1875-6. a 
cwt, cwt. cwt. 

Imports of wheat.. -»« 34,475,041 21.526,722 33,953,973 2i 638,45 
Imports of flour. .se+ 5,503,182 3,555,660 4,032,167 4,302,218 
Sales of home-grown ‘produce. f tiee 22,808, 200 23,392,300 24,431,500 82,225,200 
cedethecdadxs + osspe asda 62,586,423 50,394,682 62,417.610 58,217,863 
cate vee! wheat and flour.. « L148 643,336 117,109 213,796 
EE, n cntnh as sesnsainsradsnds 61,412,034 49, 751,316 »346 62,240.551 58,004,067 
Aver. price of Eng. wheat for season 52s. 10d. 493. 4d. 45s. 6d. 433. lla. 
The following figures show the imports and exports of cereal 


produce into and from the United Kingdom since harvest, viz., 
from the ist of September to the close of last week, compared 
with the corresponding period in each of the three previous years: 


IMPORTS. 
~ 1876- 1875-6. 1874-5. 

Wheat.... sbitcante cwt. 54,475,041 21,526, 732 33,953,993 21,632,445 
Barley............. oteiwiiede +757 ,823 5 449,443 5,818,45 9,429,192 
Oats....... budedietenned oveee 6,519,455 5,969, 785 6,543,672 4,972,317 
Peas .... bGens vau sees 1,061,806 805.991 56,0: 1,044,820 
Beans... eweoceces - 2,183,742 2,788,541 2,202,614 1,436,218 
Indian Corn. ....... eee. 17,780,97 18,539.084 13,316,415 8,630, 38 
Flour.......... o 5,303, 1$2 3,565,660 3 032, 167 4,303,218 

EXPORTS. 
Wheat .......... ae cw. 1, 10°, ae 621.356 163,287 172,183 
MED Sci docedésc usecase keane 36,534 22 341 18,293 151,890 
Oats... abeeeeahbennes 77, 78 75,016 173,659 42,674 
SE ciidin white behedacsecises 15.602 19,025 24,438 15,432 
Beans... atin Ohne: ne ee 13.067 18,399 5,73 1,470 
Indian yt i ae cote. Saree 296,717 31,398 36,856 
Piour......... wbeds dee bos oe 37,931 21,980 13,822 41.633 





Sacliisn tlarket Keports—Pfer Cable. 

Thedaily closing quotationsin the markets of London and Liver. 
pool forthe past week have been reported by cable, as shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank 


of England has decreased £234,000 during the week. 
Sat. Mon. Tues Wed. Thur, Fri. 
Consols for Boman 65 1-16 94 13-16 94 15-16 94 15-16 95 1-16 Bh 
" count.. on 1-16 94% 95 1-16 94 15-16 9% 1-16 fe 
8.68 (5-208) 1867... 8% 108% 109 109 1083¢ -. 
os. 10-408: ......+ ener 1063¢ 74 =:107 107 38 
be of 1881............. 104% 104% 105% 10544 105% 2 
New 4348........ -... 10444 10136 104% i043 104 36 Cy 
Liverpool Cotton Markst.—See special report of cotton. 
Liverpool Breadstuffs Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
if. & ¢ 8. d, a. & & 8. d, 
Flour (extra State).....@bb] 28 6 28 6 28 6 2 6 2% 6 aa 
Wheat (R. W. spring). ® ctl 99 99 9 ¥ 9 9 9 9 x 
Red winter)... “* 110 110 110 10 10 = 
* Av. Cal. white)... ~ ae. oe oe |e 11 0 11 1 aie Fy 
“« (CC. White club)... * 11 4 11 4 lu 4 1t 3 11 5 = 
Corn (new W. mix.) @ quar. 25 9 259 640 2%0 2% 0 S 
Peas (Canadian) @ quarter. 37 0 a7 0 37 0 37 (0 37 0 <) 
Liverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thur. Fri: 
8. d. 8. d. a. a. &.&. Oe 
Beef (prime mess) ® tc. .. °0 0 80 0 80 0 80 0 80 0 ‘ 
Pork (W’t. mess). . .@ bb! 48 6 48 6 48 6 48 6 48 6 S> 
Bacon (I'gcl.in.)....@cwt27 6 2%6 20 20 270 8&8 
Lard (American).... ‘* 36 6 37 0 32:0 70 SOF 
Cheese(Am. fine).... “* 63 6 63 0 63 0 t8 O 68 0 Fe 
Liverpool Produce Market.— 
Sat. Mon. Tues. Wed. Thar. Fri, 
s.d. s. d. 8. d. s. d. a4: eek 
Eien». Bewt.. 5 8 5 3 5 3 5 8 5 3 > 
Ce ee 10 @ 10 0 19 0 10 0 10 0 s 
Petroleuiatrefiaed).. -@za! 10 16 10 10 10 = 
,spirits)..... 7 7 2 7 Ex, 
Tallow(prime City)..W@cwt. 39 0 39 9 39 0 39 0 35 0 = 
Svirits turpentine..... “ 24 0 240 21 0 240 %&¢4o9o 4 
Cloverseed (Amer, red)...... 49 0 400 400 40 4 0 & 
London Produce and Oil Markets.— 
od" aa Tues. Wed. Thar. Fri. 
£ £. 5 £e2.d. S$8.da. £ a. d. 8. d. 
Lins’dc’ke(obl). ® tx. 8 15 0 8 15 r 81508 15 0 815 0 "as 
Linseed (Cal.)@ quar. 51 0 51 0 51 0 50 6 50 6 3 
Sugar(No. 12 D’ch std) 7 
On spot, Pcwt..... 23 6 23 6 23 6 23 6 23 6 Fy 
wt ob » Wibeie @tun..72 0 0 72 0 0 72 00 72 0 &U 72 0 0 s) 
20 * 265008H& 00 8 00 5 00 3 0 0 8 
Linseed oi)....8 ton 2610 v 15 0 24150 2615 0 215 0 oO 





Commercial and Miscellaneous News. 


{MPORTS AND ExroORTs FOR THE WeeK.—The imovorts last 
week showed an increase in both dry goods and general 
merchandise. The total imports were $5,614,558, against 





$4,416,304 the preceding week and $4,561,062 two weeks pre- 
vious. The exports for the week ended Apr. 16 amounted to 
$6,930,617, against $6,496,993 last week and $6,316,755 the pre- 


lowing are the imports at New York tor week ending (for dry 
goods) April ll and for the week ending (for are. mer- 
chandise) April 12: 


POREIGN sae AT NEW YORE FOR THE WEEK. 

















1876. 1877. 1878. 
3 gE Ee: $! or sat $1,659,593 $1,466,659 $1,474,235 
General merchandise... 4. 210, 10,056 3,403,829 5,354,879 4,740,323 
Total for the week. $6,117,777 $5,083,422 $6,821,338 85.64.5588 
Previously reported.... 106,876, ‘29! 94,614,907 90,764,546 79,179,488 
Since Jan. 1.. -« 112,994,068 $99,673,329 $97,585,874 $84,793,996 


In our report ‘ot the dry goods trade wil! be found th» imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
from the port of New York to foreign ports for the week ending 
April 16: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





1875. 1875. 1877. 1878 
For the week ...... ... $4,151 ,269 $4,523,403 $5,598 760 $5,930,617 
Previously reported.... 62,601,149 64,872,249 70,548,570 $4,950,518 
Since Jan. 1.... $65,752.418 $69,395,652 $76,147,333 $101,881,135 


The following will show the exports of specie from the port of 
New York forthe week ——e April 13, 1878, and also a com- 
parison of the total since Jan. 1, 1878, with the corre ‘ponding 
totals for several previous oer 


Apr, 10—Str. Columbus.......... | SS For. gold coin.. $130,000 
Apr. 11—Str. Holsatia.... ........ Paris... .-e«-For. gold coin 35 
Amer. gold bars.. 27,047 

Apr. 18—Str. City of Richmond ..Liverpool.. . .. Amer. silver bars. 45,707 
Amer. gold....... 393 

Total for the week.... eee $203,185 
Py CUE oeeink cone Kcnccccéccds ccncdsiRacdditeteonat tua 5,041,809 
EN IS es in d.nd din cccscenwa as ccseceaecukedsd: 60 . $5,244,994 

Same time in— | sor ame time in— 

SP dSdak he Kebesdecécudses. O46, 007 GF) Fe i ive i cdetcdvinces 1¥6i- ss eo 001.685 
SEN adGbhdn daddies ineccows 14,667,063 | 1870.. ‘ 7,322,934 
DC Acide nedn tame bade SM OE Sins vnkseeunended abek vou 9,747,537 
PE Nawhawidsagicnedeen secs 9,467,865 | 1868.. 18,522,756 
ibbbiwedces bseness caer 17, 353,421 ae iid uiebacln Gane xen es 7,960,245 
1872. ... é 7,509, PNG BB iisciscs cas cian ee 5, 815, ‘086 


The imports of specie at this see pee the same periods have 


been as follows: 
Apr. 8—Str. Hermann... .. ..... Bremen,.........- Silver-bars....... $900,303 
Apr. 8 —Str. City of ee, ..Liverpool.. .- Silver bars ....... 851,628 
Apr. 8—Str. Ciaribel.. .. Aspinwall... pha need Amer, silver... .... 223 
Amer. gojld....... 5 
Gold dust........ 1,025 
Apr. 3—Brig Cleta.. Reet PRS ees Amer. siiver.... .. 768 
Apr. g—str. Al SAREE SRE Aspinwall........ Amer. goli....... sco 
Apr. 11—Str. Of y of hse hes Havana... .. .. Amer. silver ...... 1,190 
Apr. 12—Str. Adriatic. . ..Liverpool.... ..«- Silver bars........ 316,332 
Apr. 12—Bark Kestrel...... ..... Curacoa...... ..- Amer, silver.. .... 300 
Avr. 13—Str. Mosel ... ......... Bremen.......... Siiver bars........ 608,312 
Total for the week .... .............. - $2,681,596 
Previously reported................. 5,805,593 
Total since Jan. 1, 1878............... . $8,488,189 
Same time in— Same ‘me in— . 
+s . eewens 8 Fg. ESR rear Ae $2, 919,461 
Pn adh bates ciwecw shade 1,474,418 | 1870.. 6,121, 827 
1875 Sk 8 or pT ey a 7.3::8,976 
Sica iid: 06 cessaeeecuee 1,141,965 ; 1868.... 2,633,101 
Se. 1,062,946 | RRR eae RRS 674,743 
De ¢étinneocncsseauve 91,418 


The transactions for the week at the Sub-Treasury have been 


as follows: 
Payments. ——-~ 





—-——Rece 


eceipts. .o- 
Currency. 








Customs. Gold. Currency. 
April 13 $200, oS. 913 41 $455,184 65 $717,592 27 £499,681 
ee TR. 578. 65 1,400,154 61 91,191 22 929.768 15 
o. 3a. 286,000 308, 616 23 1,086,567 13 312,038 89 599,166 74 
eaeae | * 365,000 596, 418 94 1,094,618 57 992,121 87 743,915 33 
wes OS 281,000 77 826 87 47,731 91 §=:156,949 45 «= «655,295 7S 
vad Se 167,900 276,776 94 300,388 53 «© 678,830 97 «=: 691, 651-69 
Total..... . $1,878,020 $3,803,277 09 $4,994,645 40 $2,948,224 77 $4,119,479 27 
Balance, April Dit sdewae 107,003,949 43 32,153,775 14 
Balance. April 19....... 107,859,091 75 33,028,941 27 


From the Comptroller of the Currency, Hon. John Jay Kaox, 
we have the following statement of the currency movements and 
Treasury balances for three months past : 








week. The exports of cotton for the week ended Apr. 17 
were 3,740 bales, against 8,780 bales the week before.-The fol- 





U.S. Bonds held as security from Nat. B’ks.— Jan, 31. Feb. 28. March 31. 
Bouds for circulation deposited............ $1,878.10) $2,0°0,650 $2,740,900 
Bonds for circulation withdrawn.... ... ... 1,763,600 1,870,150 $,027,200 
Total held for circulation.................. 346 302,050 $46,522,550 346,336,250 
Bonds held as security for deposits. . 13,493,003 13,643,030 12, 453,000 
pened in Tt nn d tof J 20, 
8 in Treasury under act of June 
> Eanes pd eek eG a 67,500 322,933 $03,530 
Total now on deposit, ene ee 
banks.. .. 11,828,585  11.686,799 12,182,962 
Retired under act of J: anuary 44, 1875... ... : 54,240 492,400 769,312 
Total retired under that act to date........ 22,8°9,576 33,381,976 34,151, co 
Total amount of greenbacks outstanding... 349,110,424 348,618,024 347,848,712 
Nationa! Bank _— 
New circulation issued... ‘ ; 1,07 2,800 » 615,500 961,640 
Circulation retired . ins 621,285 653,448 750, 617 
Total circulation outstanding—Currency. .. 320 647,690 320,557.8:1 3°0,% 61,394 
OE andes 1,432, 1,432,120 ) 120 
Notes received for redemption from— 
a = fiddly Ward aia EaG Re bsbs Ces ache dees 4,881,600 § 3,'737,000 3,356,000 
i ueann 7,£21,000 5,372,000 5,045,000 
Philadel phia . See ekes cccehcuakest 927,000 768,000 886,000 
IEE ib dn dud danedoududaguekeddtébeseence 61,000 28,000 ise 000 
CNL cn dn ne'aidn nme obwkh Ubieecsuaeie: dee 165,060 134,000 187, 000 
Miscellaneous... 5... cccccccccccccs SSeS - 4,171, 000 3,500,000 2,894,000 
Total.. 6 .. $18,029,000 $13,539,000 $12,026,000 
ements.— 
Balance in Treasury—Coin........-....-..- 126,882,989 131,318,156 138,357,608 
os Currency.. eo+eee 9,170,490 2,690,765 751,851 
Currency heid for re- 
demption of erga 
tional currency.. 10,600,000 10,000,000 10,000,000 
Coin certificates outstanding. ............. 738,800 48,456,000 57,883,400 
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The Bankers’ Gazette. 


No National Banks organized during the past week. 


DEVA DEN DS. 
The followine dividends have recently beet announced : 


i id 




















PER WHEN | Books CLOSED, 
Name or ComMPanNy. CENT. |PAYABLE.|(Days inclusive.) 
aes coem 

BRE ee ere $4 ES Rigo, ahtad oes oeures 

Boston & Maine .. ............ ob hina $3 May 15. 
Banks. 
American Exchan. ¢.... 00.0... .0-2.0-0| 3 May 1. |April 20 to Mayi 
National City............ cele ol 5 Se a tous os dkwetks bas 








The Money Market and Financial Situation. — To-day, 
being Good Friday, is almost a dies non for business purposes, 
although not yet declared a legal or ‘‘ bank” holiday. Notwith- 
standing this circumstance, however, which frequently causes a 
broken sort of week in Wall street, the five days since our last 
report are worthy of notice as showing about the most active and 
buoyant transactions at the Stock Exchange which have been wit- 
nessed this year. The negotiation completed last week by Secre- 
tary Sherman had an immediate effect, as it was accepted as an 
evidence that New York and London bankers still have confidence 
in the credit of the United States, and it also carried a promise of 
actual resumption of specie payments at the appointed time— 
January 1, 1879. The practicability of such resumption or the 
probability of its permanence, on the terms proposed, it is not our 
province here to discuss; but as to the conclusions formed by the 
** Street,” and the immediate effect on our financial markets, the 
above remarks are applicable. 

The money market worked more easily this week, and on call 
loans the rates have generally been 4 to 6 per cent, while on gov- 
ernment collateral some loans have been made at 4 per cent. 
Choice commercial paper meets a ready sale at 5 to 6 per cent. 

The Bank of England statement on Thursday showed a loss 
for the week of £234,000 in specie, and a reserve of 32 15-16 per 
cent, against 33} the previous week ; therate of discount remains 
at 3 percent. The Bank of France gained 14,800,000 francs in 
specie. 

The last statement of the New York City Clearing-House banks, 
issuei April 3, showed an increase of $1,579,450 in the excess 
above their 25 per cent legal reserve, the whole of such excess 
being $13,671,350, against $12,091,900 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 


er r ager ees 1877. 1876. 
pril6. April 13. Differences. April 14. April 15 
Loane and dis. $240, 649, 106 $236,018,400 Dec .£4,6 30,706 ee 239,700 $258,297,9.0 
Specie... .... .709 =©35, 486.900 Dec 1,133,800 , 768, "600 19,4 0,800 
ulation... +r 944, 690 19,959,200 Inc.. iS 954,409 16,239,100 
Net deposits... 24 663.220 20! ,926,600 Dec. 2, 736, 600 219, 986,900 205,542,590 
Legal tenders. 24,637,000 23, 666,100 In-.. 2, 02). 100 44,267,900 38,836,800 


The following table shows the condition of the national banks 


of the United States oa March 15, 1878, as compared with Octo- ; } 











TT 





returned.” The business in government securities in this market 
has been tolerably active, the largest public sales taking place in 
6s of 1881, five-twenties of 1865 and 67, fives of 1881, and 44 per 
cents. 
Closing prices at the Board have been as follows: 
April as 3 Apes April April 


Int. period. 13. : ie 
OR BE. nb odes stants reg..dan. & July. 107% 107% 107% 107% 107% = =: 
is Es dnd cheveses coup..Jan. &July. 107% 107% 107% 101% 107% 
6s, 5-208, 1865, n. i...reg..Jan. & July. *1044¢ 1043¢ 104% 104% *104 
6a, 5- 1865, n. i. .coup..dan. & July. 1044 104 lu4y 104% 104% =: 
68, 1867.... ..reg..Jan. & July. 10°3¢ 107 10745 *107 *107 : 
68, 5-208, 1867...... coup..Jan. & July. 1075 107 107 *107 1073 
6a, 5-20s, 1868..... reg..Jan. & July. *109% *10914 *109% *109% #1095 3 
6s, 5-20s, 1868...... coup..Jan. & July. *109% *10)55 *109% *109% *109% = 
58, 08....+00.....reg..Mar. & Sept.*1/5% 1055, *105% 105% 104% & 
Nib nih ap coop..Mar. & Sept. 105% *105% 103% 105% 1065 SS 
a feadok. 1881. ....reg..Quar.—Feb. 103% 103% 108% 103% 103% 8 
5s, funded, 1881... coup..Quar.—Feb. 1045 104%, 194% 104% 104% , 
Ms, _, SRR ore reg..Quar.—Mar. 102% #102% 1023¢ *1023; 102% : 
is, 1891 ........coup..Quar.—Mar. 102% 102% 102% 102% 102% 
is, registered, 1907....... uar.— Jan. 1003 *!00% hs *1004 *100%, 
4s, coupon, 1907......... nar.— Jan. 1003, *100 100% =O: 


4% 1003 
63s, Currency,1$895-99 reg,.Jan. & July. 118 118 “118% * 118% 1reie 
* This is the price bid: no sa was made at the Board. 
The range in prices since Jan. 1878, and the amount of each 
class of bonds outstanding April 1, 1878, were as follows: 











—Range since Jan. 1, 1873—, —Amount April 1.-— 
Lo west. High est. | Registered.{ Conpon. 

PA, Be “sec huntvdewa coup./195% Feb. 25'107% April 6 $194.3415.959| 88.890,400 
63, 5-20s, 1885, new. .coup.|102% Jan 3 {104% April *) 48,552.650} 58,304,450 
6s, — este’ wx coup./i0% Feb. 6/1073{ April 6] 101,907,100) 208,709,350 
63, 5-208, 1868. ..... coup./106% Jan 2 110% April-i2} 15,887,500} 21,577,800 
s, EALERTS oup.|103% Mch 1/198% Jan 26 142.685.700) 51 880,600 
5a, funded, 1881 coup. 102% Feb. 25! 10634 dan. 24) 226,337,800; 282,102,550 
oe RE coup.|101% Mch. 1) 10434 Jan. 11] 124,288,050) 5,711,950 
ica .. coup. 1003, April 13/1023 Jan. %) 61,831,200} 18,018,800 

6a, Currency. ccumaniin reg. 1174 April 5) 120% Jan. 16| 64,623,512! ......... 








Closing prices of securities in London have been as follows: 
: Re April 





April —Range since Jan, 1, 1818.5 














: 12. 18. 2 Lowest. Higheet, 
U. 8. 6s, 5-208, 1867....... + 108% x | 108% 108% | 105% Jan. 2} 109 Apr. 17 
U. 8. 5s. 10-408..+4..-4.4-. 106% | 104% Feb. 25| 109% Jan. 26 
Re” elas tte EEN i058 x104% 105% 103% Mch. 1| 106% Jan. 15 
New ne so cents........ 1043; | 1045; | 104% | 102% Feb. 25! 105% Jan. 24 








State and Railroad Bonds.—There is nothing particularly 
new in State bonds. Louisianaconsols have been steadier, closing 
at 77. The Governor of Virginia, in pursuance of the late act, 
has issued his proclamation inviting the State creditors to fund 
their bonds into new ones, to bear 3 per cent for eighteen years 
and 4 per cent for 32 years. As the act leaves it to the option of 
bondholders to accept this or not, it is hardly probable that any- 
thing will be done. The bill to authorize $2,000,000 more of Cin- 
cinnati city bonds, to complete the Southern Railroad, has passed 
the Legislature. 

Railroad bonds are generally strong and pretty active. There 
is a better demand from investors, and some good bonds not sold 
at the Board have recently made a large advance. 

The following securities were sold at auction : 


SHARES. BONDS. 
a MONG BAG. ivdccceusccoccese 109% | $10,000 Arkansas levee bonds.. 5 
t5 Brooklyn City RR........... 189 


4,00 Atchison & P ke’s Peak 
R. ist mort. bonds . 
45, ~ Lamoille Valley, Montp. 


30 Marine Nat. Bank ..... ..... 
30 The — ee ae & Mead 


pS ee eee $5 per sh. Johnsbury, & Essex 
115 Peru Steel . z Iron Co. ee or lot. RR. ‘ist m. bonds..$7,009 for lot. 
850 N. J. Southern RR. . .13-16ths 


296,000 State of Georgia war 
WER. nnnéens .. $118 40 for lot. 
500 (1 bond) Raritan & Del. Bay 


50 N. Y. Gaslight Co............ es 
18 Harlem Gaslight Co 





75 Coney Island & B’klyn RR.. * 33% RR. Co. (Tom’s River Br.) 
35 Manhattan Tel. Co..... $32 for! lot. 6s. guar. by N. J. So. RR... 11 
109 Grocers’ Bank ........... .«. 694 | 2,000 (2 bonds, $1,000 each) Ind. 
100 Chatham Nat. Bank.......... 1.0% oe hae RR. 10s or. 
40 ee & Gibbs Sewing Ma- 
e Co 1,000 "boind) N. J. So. RR. ts, 
5°0 Ind. ai’ & Laf. RR common SIE nn nae’ ond. akan nah 
NE ok busdcsers 45 $51 for lot.| 10,000 ‘St. L. Alt. & T. H. RR. 
78, 2d mort. income bonds, 
$73,000 Walkiil “Valley RR. ist OG Me Ocke'k ined cnet Gh ue 
mort. 73, due 1907....... 5,000 Florida Cent. RR. 1st mort. 
31,500 Mis: oui Pac. RR Ts, gold, due 1907.......... 10 
delet Br.) ist m. 6s (g ay @6o% 





Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range since January. 1, 1878, have been as 
follows: 











ber 1, 1877: 
z RESOURCES. 
Oct. 1, 1877. Mar. 15, 1878. 
Loans and discounts............ mimi was $883 243,2: $849, 535, 76 
i a a dingo ethdid sm ae COs 3,677,303 8,428, ‘090 
United States bonds for circulation........... 336.310,950 318,365,35 
United States bonds for deposits... 14,903,009 12,924,000 
United States bonds on hand 3),08*,:0) 81,875,050 
Other stocks, bonds, ce ......... .... 000.0... 34,435,995 34,358, 
Due from reserve agents ... ...........e..ee0e 7 3,284, 13: £5,750, 508 
Due from other national banks............... 45, 217,247 39,628,587 
Due from Siate banks and bankers............ il. .415, 762 11,412,987 
Real estate and fixturer....... 0... cc cceceees 45,229,983 45,751,403 
Expenses and taxes.... ........... 6,915,793 7,77v,427 
Premiums paid. Fin wins So cwa see Mens oe 9, 219,47 7,763,682 
Checks and cash items........... -....... .... 11,474,587 10,010,233 
Exchanges for Clearing. ETE GE 74,525,216 , 98,955 
Bills of other national banks...... ee nee 15,531,484 16,228,151 
ee pig iti Ee Rae ieuee clbed a 900,805 702,211 
Specie ....... sak eialicnciaie wet Sinaia stint 22,658 820 54,518,701 
ae tenders ide 66,92 >,€84 63,873,732 
U. 8. certificates of deposit for legal t ‘tenders... ,410, 000 £0,605,1109 
Five Pe cent Redemption fund.. we 14,491,633 15,073 226 
Due from United States Treasurer. cc Shhb pales 1,527,119 ot "155, 112 
EO OE aes $1,725,279,690 
LIABILITIES. 
Capital etock....... Giiawe cetidcaiets vous ocewsib. $479,167 771 $4 733,525 
GSU SRI aaa S cap I te eed 122,776,1 120,731,790 
Other undivided profits. _.. 44,572,679 44. E88, 871 
Nationa! bank notes outstanding... Pde te ties aks 291,874,2 6 300,508,350 
State bank notes Sapntenting.. ae eal aia 48!," 439.7 
Dividends unpaid.. es idk cane dbase otcns 3.6 3,713 1,201, 9.2 
Individual deposits. SS Ae ER eA 616,403,987 €00,778,71 
United States deposits. .......... ..........- 9,972,715 7,(6 1,732 
Deposits of U. 8. disbursing officers ........... 2,376,983 2,7°2,2 
Due t6 other national bavks................... 115,0 8 954 123, 212,457 
Due State banks and bankers................. 46,5: 7 440 43,856,116 
Notes and _ reciscoutted . jabba cine 3,791,219 2,465,390 
Bills payable eee ateeBer 0 -seneeees 6,137,117 4,208,896 
— = \ 
SSSI SS Fs Se ar nace Se ERE ED FG ck 1,741,034,680 1 ae 
CS EIT Pe pe paca “ 2,089 . 


The above statement for March 15, 1878, is exclusive of five sadiia . Shit: 
tana and one bark in Oregon, from w hich rezorts have not yet been receive j. 

United States Bonds.—The negotiation with the Syndicate 
had the effect of strengthening the general confidence in United 
States bonds, both at home and abroad. Prices in London since 


then have most of the time been so firm as to leave no profit in 


the importation of bonds, except occasionally the new fives. Of 
the $10,000,000 of 4} per cents taken positively by the Syndicate, 
it is reported that $3,000,000 have already been sold; and in 
addition to this it is stated that Messrs. N. M. Rothschild & Co., 

of Lendon, have undertaken to sell $10,000, 000 bonds themselves, 
“with the understanding that such as are not sold may be 




















April |April | April en “aerate a 
STATES. 5. 12. 18. Fen. 
Louisiana consols  ......... oe} *74%) 76%) TT ai ‘pri 1 B . = 11 
Missouri tis, 59 or 90.......... *105 | *1045,|*1053; |104%5 Jan 6 
North Car 6s, old....... o-| *15%! F15%) *16K 15” Mch. 29) mK ree. 8 
Pmaees ot. coccccwce--| *EQ%} 89%! *39 88% _ 4 39:¢ Apr. - 
Virginia 6e, consol......... “2 | *70 | *71 solid SOEN daeeeah 
do 2d series...) 80 { 30 | 32 | 21. ccc ceee .| os Sectepes 
District of Columbia, 3-65s 1924] 74%} 74 754/74 Apr 3 80 Jan. 29 
ILROADS. . 

Central of N. J. 1st consol. 6814; 683¢) *68%) 644 Mch, 4) 69% Apr. 15 
tral Pacific 1st. 6s, gold . 105%| 1055¢/*10534/108%; Jan. 15 106% Mch.28 
Chie. Burl. & Quincy consol. 7s 110%) 1105¢/*110,/109 Jan. 2119% Apr. i2 
Chic. & Northwest’n, cp., gold) 97%! S7| 983; 91% Jan. 14, $8% Apr. 18 
Chic. M. & St. P. cons. 8. ta, 7s: 965;) $63! 9:%! 91% Jan. 5 9734 Apr. 16 
Chic. R. I. & Pac. 6s, 1917..... ' ....| 107%) 107%)106 Jan. 5108 Mch.20 
Erie i, 7s, extended... ...... |*113 "1138 (*1:3 1110 Jan. 7,113 Mch.2 
Lake Sh. & Mich.So.1st aan. cp *1094g) ... 109 Jan. 10/110% Mch.2 
Michigan Cantal, consol. 78...|*109 | 16935 #10934 i053 Jan. 5)1103¢ Apr. 15 
Morris & Essex, ist mort...... *119 (*119 [#119 (|1154¢ Jan. 5/119 Mch.20 
NA. ¥. Cen. & Hud. 1st, coup.../*119 /*119 | 119%}118 Jan. 7/120 Mch.19 
Ohio & Miss.. cons. sink. fund *993,/ *983;| *98%| 95% Feb. 201004 Jan. 30 
Pitisb. Ft. Wayne & Chic. Ist [*119 |*119 éuneih Feb. 8 (119% Apr. 10 
St. Louis & Iron Mt.. ist mort | 103 /*1(3%/*:033¢/)i April 5:106% Jan. 24 
Union Pacific 1st, 6s, gold..... #10534; 105%; 105% /108% Jan. 7|1073% Mch. 9 
do fund....| 953%) 98%] 9534! 92% Mch. 6| 9 Feb. 18 














* This 1s the price bid: no sale was made at the Board 

Rallroad and Miscellaneous Stocks.— Stocks have been 
active and buoyant, and in our list showing range of prices, it 
will be noticed that nearly all the more prominent stocks have 
this week touched the highest point of the year. The stocks of 
the western railroads have been the prominent feature, and Rock 
Island, Northwest and St. Paul have shown large transactions at 
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higher figures, A strong bull tone to the market, based on 
largely-increased earnings and prospective dividends on Northwest 
common and St. Paul common, furnishes about the key to the 
and active with the rest, and it 
is confidently asserted that the sale will take place, as advertised, 


situation. Erie has been strong 


on the 24th instant. 


The freight war on roads west of Chica 


still keeps up, and the last rates reported were as follows, from 
For first class, 45 cents; second 
class, 35 cents; third class, 25 cents; fourth class, 20 cents: and 
special class, 15 cents per hundredweight. 
souri River freight for Chicago were reduced to 10 cents per hun- 


Chicago to Missouri River points: 


dredweight. 


Freight rates on Mis- 


The stocks of coal-carrying roads have also been strong; 
the Board of Control agreed upon the following quotas for May: 
Philadelphia & Reading, 500,000 tons; Lehigh Valley, 200,000 


tons; Central Railroad of New Jersey, 175,000 tons; 


Delaware 


Lackawanna & Western, 150,000 tons; Delaware & Hudson Canal 


Company, 100,000 tons; 


Pennsy lvania Railroad, 105,600 tons; 


Pennsylvania Coal C ompany, 75,000 tons; total, 1 805, 009 tons. 
‘}otuni saier of the week lun leading stocks were as tollows . 





Norih- Lake West’n St. Ohio & Del. L. Rock 

west. Shore. Union. Paul. Miss. & W. Island. Erie. 
April 13. 27,200 51,945 4900 2320 8,400 12,6755 23509 2,815 
$e ST 31,75) 52.590 2 1,450 31.100 6,656 39, 145 12,125 6,640 
oe 16 eee ee 22,51) 31,300 16,950 2°.735 4,°CO0 21,600 17,313 25,200 
a Te. .asebewe 26,990 24,359 22,560 43,859 8, 915 1}, ,440 13,24¢ 34,409 
sa 18 . 17,100 31.367 7.510 38.760 4,900 85 550 852 19,269 

OF AES hina b We Ons 0868 0b RN's 680 0s Good Fiiday...... Se 
Total... .. 128.330 19! ,552 72, 370 161,655 33.665 93,410 54,034 90,015 
Whale stock.. . - 151,031 494, 665 337.874 154.012 200.000 524,000 249. 997 730,00 


The totul number of shares of stock outstanding is given iv 
the last line, for th» purpose of compsrison. 
The daily highest and lowes: prices have been as follows: 


saturaay, monet: Tuesday, Wednes’y, Thursday, 
April !5 a se i by my aN “te iz 
ralofN.J “16 16% 16% i 17% 1 6% 17 
oe Garl.eo 10244 102% 104 16 4 L's 10516 105% «106 = 106 
CG. Mil. & St.P. 47% 84 33h 5 493¢ 0% 50% Sik 49% 51 
do pref. 724% 724 34 31K 13% it% hy 4 14% it 4936 
Gale. ar Yorth. 51% 53 53 51% 53% ~ 54 53g 53K OSD 
pref. 72% i446 TM 75% TX 7 75 73K 14% 15K 
C. i ‘. & Pac. 102% 038% 104 105% 10x 108% 105% 107 i0F §=iOi% 
Del.@H.Canai 54% 55 55 56% the 56 (> Ge ee, | 
Del. L.& West 54% 353% 55K 57% 5634 5734 5644 57 
See li 13g «LK O1L& Tix 3% 12% 13% 12 18% 
Han. &St.Jos 1lix% 12 124% 33 13 13% 128 38 12% 12% 
do ref. 27 27 21% 3 30% Six 80 S0% 29% 30% 
fil. Centra) 5X 76 75% i644 i634 164 16% iH The 16% 
Lake Shore 6636 675, 67% 6914 63'4 69 6835 696 G1 68x 
Michigan Cent 10 WW 7. 7214 a 68 71% 1% i1K% 72% 
rris &Esse Tig 3% 3% S014 0 80% “193g TW98" 795g 1956 
N2¥.Cen.&H.R ‘06% 106% 107% 108 107% 109345 108K 109% 108 «103% 
Ohio & Mise 0 1k ly 114 104 113% 9% 56 9% 10% 
Pacific Mail 18X a lYsq 2isg WH x 276 3% 19% 3 
Panama....... .. 19 as NARS i ‘ oi 
Wabash,etock 19 i94% 194 20% 19% WM 18% 2 18 19% 
Union Pacific. 67% 1K WK Ts Te NK 7246 «WK «72 
West. Un. Tel. *23¢ 82% 825% Big 825% B4% 82% §S 82% &3 
s Exp... 101% 102 102 12 Wik 101% 1013 10:% 101% 102 
American Rx "4855 4 4ssxX 49 1854 49 Bu 43 18% : 
eee "503g Si 50 6° 50' oon a 50 
=~ oor - sons 90 39% 39a = oe ot 89% 38 
wieksilve". 17 7 7 *16 7 
8 “oe te 34% 3 31K . 8iX “20 $i 


31 
° These pref. the prices bid and asEeu : 
Total sales this week, and 
1877. were as follows: 


hu sa/e was made at the Board. 
the range in prices since Jan. 1, 


Frida. 
April 19. 


. Good Friday.. 






































sales Whole 
of w’k.;——Jan, 1, 1878, to date.— | year 1877. 
Shares | Lowest. agg * | Low.!| High 
Central of New Jersey..........|  5,€64) 13% Jan. 2) 18% Jan. 14° 6 | 37% 
Chicago Burl. & Quincy........| 3°43 49% Web. 28/106 Apr 18) 94 [118% 
Chica o Mil. & St. cpm ae 164.665) 36 dan. 2) 5136 Apr. 17; 11 | 42% 
do pret ef.../ 24,350) 68% Jan. 80) 75% Apr. 18) 40%| 73% 
Chicago & sa pga -ees../123,330) $33¢ Feb. 11) 55% Apr. 17) 15 | 43% 
do 63. C6 4 Feb. 9 (6 Apr. 16) 37%) 69% 
Chicago Rock Island & Pacific. 54,034; 983g dan. 15/i073¢ Apr 18) 823g | 1053, 
Delaware & Hudson Canal.... .| 10,708 45. Jan. 5) 574 Apr. 16) 25%) 744 
page Lack. & Western..... 93,410} 463g Mch. 5! 53 Apr. 16) 30%! 77 
MNCs kines «ke, edb ucuel tebe 0,015} 7% Jan. 5) 18% Apr. 17] 45! 15 
Hannibal & St. -Joseph.. 7,170; 10 Feb. 28) 1 % Apr. 16, 7 | 15% 
o ref... 8,150 21% Feb. 28; 3i% Apr. 16) 17 | 38% 
Illinois Central................. ,04i) 29g Feb. 14) 77 Feb. 4) 40%) 7 
a 191,552 59% Jan. 15) 6944 Apr. 15) 45 | 73% 
Michigan Ounen. rues ves. .4 20,182 5S Jan. 3/ 125 Apr. 18) 35%; 74% 
& E-sex ... ... 11,830) 6 Feb. 28) 8034 Apr. 16) 514) 92% 
N. °F. Central & Hindson River.. 12,480 1083 Feb. 11/1094¢ Apr. 16) 85%! 1091; 
Ohio & Mississippi ............. 33,665 Jan. 16; 114 Apr 15) 234; 11% 
Se ai al Peek be Chaew cas cas of Sree 10 Mch.16 23% Jan. 16) 12373. Yn 
Panam ig : 112 «Jan. a 13i Feb. 25) 80 (130 
Wabash. MN bei eed cigs 22,815) 13% Mch.1 4) 20% gh | Ba, BE 
a. eee 11,955) 64% dan. 4| 59% | 7: 
Western Me ae Telegraph. 72,370, 7544 Feb. 13) 24% Apr. 14 56) 84% 
d Ss ce heewe ey cke 4:0, 98 Jan. 8103% Feb. 8 91 [KS 
_American ocni ESS ED 640 ph Jan. 14| 50 Jan. 2 on 60 
United States Sxorces eee woess 403 Jan. 22) 51% Feb. 23 59% 
Wells, Fargo & Co......... cali 6! 254 Jan. 7) 90 April 6 at 90 
Quicksilver.................. ..| 1,000) 15'¢ Jan. 26) 19% Feb. 25 13 | 24 
do pref ius tbeeien inte 918| :<9% Feb. 5) 34% Apr. 16 19%) 45 











The latest railroad eurnings, and the totals from Jan. 1 to latest 
dates, are given below. The statement includes the gross earn 


in 


of ail railroads from which returns can be obtained. 


The 


columns under the heading “Jan. 1 to latest date” furnish the 
gross earnings from Jan. 1, to, and including, the period mentioned 


in the second column. 


--——Latest earnings reported ———. Jan. ae) latest date 


ktch. Top. & s. Fe...Month of Mch . 
Atlantic % Gt, West. .Month of Fcvb.. 
tlantic Mi-s. & O...Month of Feb.. 
' Bar. C, Rap. & North. lst week of Apr. 
Cairo & St. Louis.....Month of Mc 
Pacific . .....Month of Mch. 
cago & .Ist week of nee. 
Chic. Be Burl & Quincy. Month of Feb 
Chic. Mil. & St. Paul...rd week of Avr.. 
Clev. Mt. V. & D.,&c..Month of Mch.. 
Dakota South: ra -Month of Mch.. 
Denv. & Rio Grande... st week of Apr. 
Dubuque & S. City...1st week of ue 
Gal. H. & 8. ng ES mA of Feb.. 
Grand Repids & mt ore of Feb.. 
Grand Tronk..... W’k end. Apr. 6 
Western .......W’kend. Apr. 5 
nibal & St. Jo.. ist week of Feb. 
st'n & Tex. Cent.Month of Feb... 

















1877. 1877. 
$30'',0 0 $189, 139 2652,500 $460,344 
260, 379 240.577 £53931 507,126 
z 7.935 137,990 260.472 247.976 
29,038 18,296 “os 233,518 
18,753 20,687 42,78 60,964 
1,224,410 1,245.3 3.373.410 3,351,159 
79.951 72,685 1 ‘033,17 08 1.094.794 
9.1,150 871,768 1,956,617 1,748,693 
189, 000 119,073 2,395,000 1,477,701 
34. 659 29,425 87,027 81.4571 
16,948 12,607 47.6 30,571 
15,749 12.254 195,197 143,513 
099 14,550 5,009 <02,148 
§2,185 71,634 176,233 55.351 
$2,485 81, 155,547 146.6:2 
173,876 171.082 2,472,020 2,.279,8:6 
95, 202 85,046 1,264,730 1,010,638 

25,000 26,925 157, 148 149,72 

205,883 18), <bean Te pir, 





-——Latest earnings Reet. —— Jan. x to atone. 

















1877. 
Illinois ‘ae (Til.line.)Month of Mch.. 400.1 117 363,124 1 00. Det 0503 
co lowa Lines. Month of Mch.. 130,243 113,978 383.0 
do Springf.div.Month of Mch.. 12.106 is se 2, 58 Settee 
Indianap. Kl. & W....1st week of Apr. 8i. 23,665 363 296 
Int. & Gt. Northern . 1st week of Apr. 19,113 19,604 367,630 327 | 
ansas Pacific ..... .- Ist Ww of Apr. 7,883 59,772 708.616 647.415 
Michigan Central... Monthof Mch.. 578,422 534, 213 1,682,445 1,510,787 
Minneapo is & St. L..Month of Mch.. Fee 02,395 pak wats 
issouri Pacific. ......Month of Mch.. 2,773 330,130 34,127 861, 
Mo. Kansas & Texas..Month of Mch.. 235,546 247,505 634,693 719,846 
Mobile & Ohio .. ... Month of Feb... 188,790 174.2 0.782 496, 
Nashv. Chatt. & St.L..Monthof Mch.. 143,257 139,57 46.334 438,536 
New Jersey Midland .Month of Feb.. 33,329: 42,631 96,601 92 
Ohio & M , Main line. Ist week of Apr. 64,441 TA ee.t cce es: eee 
do Sprirgf. div.ist week of Apr. 8,824 Gila °° > gceesa eo ean m 
Pad. & Elizabetht’n...Month of Mch.. 26,734 28,727 seis seeide 
Pad. & Memphis...... Month of Mch.. 18.462 14,385 5°, 623 435.008 
Phila. & Erie......... Month of —- 1*0,507 198,402 401,003 430,952 
Phila. & Reading ....Wonth of Feb... 525,410 740,013 1,199,390 1,520,849 
St. Jos. & Western ..Month of Feb.. 37,742 81,718 84,544 59,998 
St.L. A.& T.H.(brchs;.1ist week of Apr. 8,850 8,926 121,444 1405 
St. L. I. Mt. & South.Ist week of Apr. 78,090 7,103 1,144, = 1,153,491 
St. L. K. C. & North’n.2d week of Apr.. 66,695 75,889 936.1 884,290 
St. L. & S. Francisco .1st week of Apr. 21,57. 22,467 300.876 341,401 
S$t.L.&S.E'n a div. \Month of Mch.. 52,75 48,449 145501 143,578 
* (Ken.div.)..Month of Mch.. 27,733 22,723 78.596 3,665 
(Tenn. div.)..Month of Mch.. 12,764 10,747 37,208 697 
St. Panl & 8S. City......Month of Feb... 41,341 29,409 81,88 60,006 
Sioux City&St.Panl. .Month of Feb... 23,176 17,554 54,135 —— 
Southern Minnesota. Month of Mch . 56,992 36,929 178,767 104, 
Toi.Peoria & Warsaw.1ist week of Apr. 6,335 15,935 360,524 259, 
Union Pacific......... Month of Feb... 719,9:2 851,100 1,557,302 1,466,454 
is Seawe slwdee 2d week of Apr.. 104,186 88,095 1,246,169 1,121,339 


The Gold Market.—Gold declined on Monday to the merely 
nominal premium of 1004. There was afterward a slight reaction 
to 100}@4, and at the latter price the latest sales have been made. 
On gold loans the terms on Thursday were 34 to 1 per cent for 
carrying, and also flat. Silver in London was quoted at 534d. per 


















































ounce. 
The range of gold and clearings and balances were as follows: 
\———-Quotations.——|_ Gold a 
0:’n|Low.|High}Clos.| Clearings.| Gold. ae 
Saturday, April 13 ...|1003¢/ 10 34 | 1003¢ 100% | $21,855,009) $1,070, 950 31.082 
Monday, 15 ...| 100%! 1003¢ | 1003g}1003¢} 24,941,900) 1, 934. 700: 1,949,076 
Taesday, * 16 ...11004,/100& | 1003 10% 18,806, C06 1.137.500 1, 148,098 
Wednesday, “ . 17 ...|100%|100%/10034)}1093¢| 14.211,00% 2,057.700| 2,065,896 
Thursday, “ 18 . .|1093¢)1023¢|1003,}100%| 12,316, i” 1,064 5°0; 1,068,594 
Friday, gk SOpEN RES SES: o's} GOwid Friday. fh .cccsccis: shsnstacsien 
Current weck. ........ o0%!1001| 100°: 1100341 $92,129,0001 & ....... Se 
Previous week ... .... 1(0% |100% | 100% |100%| 99,583,000} 1. 559,820 1,574,015 
dan. lt to date.. ... . {102 % | 100 4g | 102% |10034}......... wh eeess osceanates 
The following are quotations in gold for various coins: 
Sovereigns ......... $4 86 ° $499 |! Dimes & half dimes. — 98490 SS 
Napoleons. .......... 3 87 3 92 Large silver, s&s — = 88 = — — 99 
X X Reichmarks 4 72 3 7 = Five francs......... 
x Guilders........ 390 @ Mexican dollars. .. 94 
ish Doubloons. 15 +0 2 6 3 English silver... ... > 4 a a5 
exican Doubloons 15 50 @ 157) {| Prussian silv. — — 6 @— 7 
Fine silver bars..... 1184%@ 119 Ries dollars, . — 9840 — 994 
fine guld bars...... par@4 prem. 


Exchange.—There was scarcely anything doing in exchange 
to-day for to-morrow’s steamer, and throughout the week business 
has been quiet. A nominal advance of 4+ point was made on 
Thursday by leading drawers in their asking rates, but this was 
hardly supported in the actual transactions, which were made at 
4.36 to 4.85} for bankers’ 60-days sterling, and 4.8:% to 4.89 for 
demand. 

In domestic bills the following were rates on ‘New York at the 
cities named, on Thursday: Savannah, buying 1-16 premium, 
selling at } premium ; Charleston, very scarce, “par@3- 16, 3-16@4 
premium ; St. Louis, 90 premium ; New Orleans, commercial, 4, 
bank, +; Chicago, 25 premium ; Boston, 10 cents discount to par. 

Quotations for foreign exchange are as follows : 











_-— Apr 1 18.-- ——----4 
60 days. 3 days. 

Prime bankers’ sterling bills on London....| 4.86%@4.87 4.89 @4.89% 
Good bankers’ ard prime commercial...... 4.86 @1 86% 4.88% @4.89 
COG COGMINTORRLS 6 ic. cw cccccéccccoccctdons 1.844@G4 85% 4.87 @4.83 
Documentary commercial.................- 4.81 @4.5 4.864 @4.87% 
PASTS ICM nos kcecksccs ese ‘ 5.164{@5. 13% 5.14%@5.11% 
Antwerp (francs)..... ........ 5.164% @5.13% 5.14%@5.11% 
I ns chs ctce pens cdesacaeucds 5.164% @5.13% 5.14344 wy 
Amsterdam (guilders).......... 2 .....-+8, 404%@ 40% L%Q wv 
Hamburg (reichmarks).... ....... veces | 9544Q 95% 9%@ 95% 
Frankfort a is aay niet canal 9544@Q 954 9%@ 95% 
Bremen (reichmarks). . i Pod ae PTS vse Y9EU@B 9% | 154@ 95% 
Berlin (reichmarks)........ 5 54 @ 953 9%@ 95% 














Boston Banks.—The following are the totals of the Boston 
banks for a series of weeks past: 


Loans. o—. L. cee ony Deposits. Circulation. Agg. Clear 

1878. 3 
Feb. 4.. 127,595,390 5,139.30 3,660,00 48,752 800 24.759,°00 3,146,161 
Feb. 1 126.920, 500 5,381,800 3,192,700 49.004, 000 25,06 900 44, ‘371 .064 
Feb. 13. 125,121,600 5,119.000 3,512 700 48,8 5,500 2>,2 6,100 41, 564,268 
Feb, 25. 125. 322,100 4,932,900 3,6°:8,30) 48,915,590 25,100,300 
Mar. 4.. 124,416,100 5,021,400 8,995,600 49,491,200 25,227,7 40,546, 165 
Mar. til. 124.€84,400 5,433,700 4,039,400  49.035,% 0 25,174,300 42,722,310 
Mar. 18. 124,650,900 5,850,7/0 4,113,100 49,212,490 25,272,000 43,612,875 
Mar. 25. 124,537,400 6,294,409 4,174,0.0 48.572,600 25,211,7 44,231,065 
Apl. 1. 124.287,300 6,472,280 447 000 48,975.800 25.207,40) 38,247,458 
Apr. 8.. 125. 030, 200 «=66,5°7,200 }§= 4.433.609 «50,909,300 25,452.500 43,031,207 
Apr. 15. 125,240, ‘100 6,70',500 = 3, 3.791 80 49,803,430 25,427,390 40,901,403 

Philadelphia Banks.—-'{'he totals of the Philadelphia banks 
are as follows: 

Loans. Specie. L. — ~~ Circu'‘ation. Agg. Clear 

1878. $ 3 
Feh. 4.. 58,722,420 2,124,°4% 13319.450 46,332,315 10,99°,361 29,507,210 
Feb. 1!. 5<,f93.371 2,225,090 13,182,576  45,784.847 10,988.741 28, 
Feb. i8. "935,737 2.185,224 12,579,143 45,374,991 1°,976,756 28,874,367 
Feb. 25. 565,893,04) 2,113 897 12 "66, 258 45, 137,637 11,100,390 24,1 12,687 
Mar. 4.. 58,679,840 » 74,9 8 12, 794.3 2 ” 203,630 11,°03,734 32,406, 
Mar. 11. 58,694,000 2,172,782 12,635.77: 44,997,112 11,0 8,028 104, 101 
Mar. 18. 58,420,689 2,363,625 12,148,650 44,770.251 11,009,415 29,733,674 
Mar. 25. 58,226,715  2,311.626 12,262,785  44,546,9 11015926 29,884,916 
Apl. 1.. £8,197,:78 2,359,978. 11, £67 43,703,883 11,071,202 28,596,717 
Apr. 8 971,947  2,367,8'9 10,882,469 43,255,521 11,107,279 37,19°, 832 
Apr. 15. 59,008,491 2,247,293 10,90” "687 44, 0.8.533 11,121,752 31,636,152 
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New York Ci 
ty Banks. 
: condition of th —The followi 
; e ; win 
ending at the co so Banks of New vent, shows the BOSTON 
; encement of busi tity for the week | —— , PHILADEL 
| ness on A PHIA == 
pril 13, 1878: » Etc.—Continued. 
; BaNKSs Capital Loans and AVERAGE AMOUNT OF SECURITIES. Bid. |A 
; ate pital. Discounts. Specie. Tenders PR sae’ Circula- 2 IONE ak 8 Ask. SECURITIES. on 
Merchauts’ 1150.0 0 5,821,500 59,300 9,989, Se ataed dite ds Portuenauee 10014 |100 R., m.7s, 
; ics’ “Se Sate: on 8 00,000 2,138,100 2 37, a 551,060 Peenees 40,000 matsahd, ist roitamii sone $6 Phila. Wilm. « SB eo 92-3 eee eee 
Union............ 000.000 6,018.10) "647." 670,600 7,164 800 feo do preferred ........... ee eee aoe ans "get fease 
ee .. 1,200,000 4,151,600 647.500 516,500 4.3) 3.800 114,400 vorsen phn Pile oaedeceary 7 9% Istoubenv. & f Pottsv ‘78, ‘900 81 | 81% 
Phenix. . 3,000,000 7.7:2.100 1,8 2,606 25,200 3,038,400 169,500 | Worcester Mansachisits x 11136) 2.” Stony Creek tet tn. 76,3 SM, igi 
ER 1,000,000 2.672,000 ‘i 5,600 — 938,500 6.552.100 135,009 reester & Nashua gic ‘e+e |/Sunbdar é Erle mn. i, Guz... | 92 | 7° 
4 Tradesmen prseeee 1,000,000 5,261, - 168,000 2,312. 1,100 ‘a; «+» |/Union ving ‘st m. Ts, ‘97..|.. ee 
5,261,1 , 2,3 PH Ti oe 
= ee PHILADELPHIA. Uaion tir, tm gg | 
: eo cf 986080 600,000 : .¢ 7 = 7) 198, 00 ¥ 5 ee ee ND cITY BONDS. arren & F } - Lt “of 
| Merchants ei, 2022 NerrS0 1.978000. 3,400 1851-100 793,00 | "do" Seong wesc ls | wn aeons tee Oe--Ladongl 
tin Nationa! ri 8,539,900 37600 »460, 100 16.099. 200 TIRE Pa Oo 53, new, rea, *[892- * 1 oan a do on eb, , coup. "83 80 eS nied 
+ ’ “* ® + “ek d 1902 110 m. e+e 
Batchers'& Drov. 300.000 1307.00) “04,000 30,000 2.800580) aan.ave | $2 AEs, ow’ eee Lo 104 Wentern Penn. ist te, S| SOD 
enon all ony = vcskaen SiO | menos 950000 7-000 nian ua ~ GaP. B.'96| 88 
a 210.000 $49,600 17,300 253.700 991.000 277,000 de!phia, 5s reg Rs, Ra i CANAL BONDS. B.,'96.) 83 |... 
Seventh W uftrs. 600,000 2,283,300 599.3% 169.400 763.500 147,100 as @ he old, reg...... 104 |1038 eee. & Dela 6s,r 
State of N. York pan 878,700 151 200 386,000 2,231,000 ane A do 6s, n., TB Pee over aa hid Lehigh Navivetion 60 ep. 70 |---- 
Ex eur 5 ,000 1/817 427.200 125,200 843,200 200 ones egheny County 53. cou er 7. 114 do Vigation 6s, reg. »"34 101 102 
Commerce ootaer 41,478,080 1.82000 eae 1.511300 ao ereeneny bing A 78, rez _— Mg) .. as conve + TE 9 1088 02 
me ' , , , 1 , 5 7. , f up., 19 aa «s*e cece 9 1 Re. ate seee 
Mereantie.-<-..- 1.00.00 4490500 'S12-400 796.000 6363,°00 1,965.20 do. Ser rog.& op. itis -.. | 8a torrta 2 £08" eo Me | 6 | Be 
iéne . ; ’ 1,000 410.200 ’ 2.801.600 7 . do Qs. w’t’ ‘in see eee, #00 . Per oat loan, reg (885. dealt cece 
aioe °° 422.700 ond > 353,900 2 §98, 700 uo 78, ’ r TE, &C. ae nnsylvania 6s, co ” aia eo 
Chatham......... 450000 3136:300 2787400 1887700 —— on ae de ree and coup.../'-. |... Schuy}iill Nav. ist me, "97,| 85 | 
People’s... ,000 —2,854.400 "300 158,700 1,654,100 450,00 do exempt, rg.&coup.| ... | ... do 6s, eaters cael — 
Nort! . 412.500 1,2: , 309,7 , *. 450,000 Camden County 68 Dj ees | -e. at & car, 19: RK 
h America 223,500 7 , 00 2,611 600 Camda y , coup.. do 78, bo ’ 55 
Hanover * 1,000,000 4°356°300 000 300.00 1101700 6/400 “fo 16, reg. & 00 Mcleod ee smumgnasaa es 
ME + saves LOONOND 4108: 0.0 1,418,8¢ 400 | Del , reg. & coup | -.. |.-.. eee ones 
Metropolitan. ... 500,000 1'973,200 rr. 100 428,100 1'259'909 “on oe Harrisburg ' bity és, cx ees ase BALTIMORE 
parent? 8,000,000 12,645, 279,200 242,700 1,950, 445,600 or sama EG Senet PRUE | gcc gga ge y 
N 4 ce seeseeee 600,000 yt 1,167.000 1,217,000 1 ae 77.606 | Cam Pray oe STOCKS. - ag os, icone ¢ E J..| 10834) 10834 
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Fh pe . a 10834 do — on “gd oat 93% ae Foy tig em: Ss, = Teen", #85 | 00 Charlotte Col. & A. ist Mi. pain oh 8 
i7, COUPOR...... ..., 07 goserk eau orth. ist 7s, East T alates “sas 
és, 1917, regist’d -...... 10096) 109 | |South Pas. RR. nore wés| vil do West tis. gold Siig] os || ast Tenn, & Ve.és end: Tena| 8 | 90 
ate Ve m., . ae ee a ee ee je . e ? 
= do “ist consol yi. 1% Pitts. Ft. W. & Chic., istm..| .. {120% po Waco. 0. esieaee: 7 | 82 a! vets iar eps er 40 30 
Lehigh & W.B.con.guar 40% “1 = = rs fee os a 114% indeeene = st. ‘Lous weg is = Ls “do ee. &e i oitdniche ces tees we 1c9 
k & Imp. bonds} 43 Cleve. & Pitts., vonsol m0 Har oonineer th pe nocmee gh a ab 95 | 80 || do ___ stock... tiene a 
Ch.Mil.& St.P. ei Dis.) ‘ “i> aeent Of.. tus 180: bare are: png hg stg... |.... | 58 Greenville & Col. is, ist mort. * 00 
= iss is, ee iD ge We er Chie. & Ind. C., - mort S8°4 3356 lows. Falls & & Si its Fg coe had Po us i oO rt.|-35 | al 
s ss Oo eee Rome W n te — 127 do 2 ee. seen) *t** oeee 
do istm.,LaU.D.| °": |i074¢)|5t- &- 5 iron 52 & Og: .60 a Bie 108 oat Allegan. & G. oo | 98 do = — orsed.| 96 | 98 
do ist m.,1.& M.D) 901¢| 99 do do — m 55 U033{ lamazoo & South H. Sa" eh "1460 |... Memphis & Charleston ist sss | ses 
do ist m., 1. & 07 “4|/St. L. Alton & T. H.— .|+ sees pam City & Cameron ifs... |t8 100 ao o4 78. ee 99 
do ist m.,H. & D. o7 |": Alton & T. Al ist mort . 110 Kansas Pac. 78, g.,ext. M&N.99| 65%) 66 re Me Fe 85 
do _—_ ist m., C. & M./1053,/ 06 do da mort sag | *hO28 do i8,g.,1’d gr..J&J,’80! 82 | 36 mphie & Little Rock 1 Sie 
do consol. sink. £4 97 | 97%6|| Ben ein rt. pret. 70 + i Esl ws &D., 8,8 22 | 30 sams Central Ist m8 30 = 
ee eeeteeeee e e aa, @-* 
Chie, & N. Wank wins ae ee . Ip LP tem Se hae m. 88) 255 95 do do F.& A., i 101 102 2d ex cou eal SS 
do consol. bds|10834)._ do = ti pe: $90 |.... do Incomes, No. li. 15 | 1% “do do 8s, ae | oa 105 
go ext’n bds..|.... 109 2 do 2d hart. {lose fone Se a ones --| 15 1g}g|| Mont. & Eutenls ist Ss, » R-»€ end| 25 | 86 
a o [eee [| _ dO Stock ........ e 
do si, bds.| 9734 - Tol. & Wabash, = . vi +330 | °° Keokuk & Des Moines ist 7s...; 50 58 do aoe “és | & 
do do | }98ig ‘w do ex coupon.....|101 ~ funded int. 6s) 65 do _— 8s, interest 30 |e 
Iowa Midland, st m. 88.\t94 |... do ist m Sal. div. git 2 Long Island RR., lst mort. 90 |.... do 2d mort. 88..... BO iss 
Galena ry Chicago ge | = a do exmatured pri a Louisv. = Nashv. com. :~s is. 108 10234)" a om 5 pone ist m.éa_ (108 110 
ches Mil conv.|¢105 ° . 2d mort ....... Oe use Michigan. Air Line 8 des? « 8s.....)100 |.... 
Winona & St "eet LOG | oes do Exé& Nov.,'7i, coup. soag. | SD | Mamta B ©. of, ii. 30 | 45 Nashville & bec, & 8 L =“) 9" wos 
ees oe: ie i < Ae eee Gs On oo beeen nebads N tere 
€.C.C. & ind’s! st m. 78.8. res as 82L¢ do a secre : = 55%) | Mo. K.& Tex. “ist 1s, g. -, 1904-768 44% 7 ortouk & Petersburg ate 88 99 101 
Dae consol. m.bds|.... | 95 Great Western. Tet mn. ises. [¢120 | 22. |IN.J. na adm. income...) 10 | 13 So m. ss Se ae 
fe se sibese as 103% 104 a0 re coupon “5 200 ee v.¥ Midiand Ist 76, gold... tN | 30 25 Northeastern, 8. C., ist m., 88... 104 mas 
Gyr. Bineh.& NE ee | o nort., °98.| 83 | 85 ||N. ¥. & Osw. Yet Bl || orange & . m. 88..| 86 |... 
Bor rrisé@& Kasex Yi fa sos 1014 Cntnar pt. Beng MS > Sa 124 po recely’s etfs. (abor) 27 34 Pa pemrotie:: s 3: = v2 
do mo 04 Kents do ex mat. & Nov. 77 cou. a5 80 North. (other)} 20 25 do Sds. Se. 30° 8 
do _— bonds, 1909 ‘xy || Llinots & So. Iowa, ist mort stesics Pac. tst'm. gla. 18-10:.,| 20 | 22% do 4ths,8s. | 15 
do aaa So ex . 20 a maha & sp ate genial RR. de 10544} 106 Richm’d & Petersb’g ist 22 
do ammse SET ial“: || Han § Cent Eeoupon.... || §¥ ||Qewege & Rome is gu 00| 95. || ich. Fre'ksb'g & Poto dat ee TRE hens 
st con. gua 32 e Line’ln Dec’t’ - i8 AR “}*90 40 — * eoee 
Del.dsHiud.Canal,1 ist bm.,B2 St en wore: Union De i900 op ane Te . do igs Os ar Co, stock. 7? | 7% a. ee Dany, ist omen. & AS wae 
do coup. “B. it Fadl Wee do Devel < |os** lee a SE Mt tATk Br) ie, @ Gb Pec Sansee Ga conv 78,'86|100 | i0T 
Albany -+-| 9%) Miscellaneous List StL: & San F.,24 m., clase’ A.) 45 | 50 ||S- Carolina IRE tet ny fs... 83 | 88 
y & Susqe ist st'ods +110 ce (Brokers’ Quotations.) — do > =. aed , i ethane: peas aed 
> . 97 CITIES. &So’east. cons.7s O85 |Savan #8, non mort..| -.. | 30 
oe aa ae: to. ay y,.N. Y., 68, long........+/102 St: Louis Vandalia & Tei. Yet. |101 |208 sera hearona| $0 | # 
Rens. & t Saratoga, ist ep|t116 |118 Buftalo Water long = Se elt 113 |\sanaus d aide hae . guar 70 | 96 || West y pemaes m. 88s, guar. 102 105 
‘ ces Ww i Oo 2 
Erie, ist mort., asian 113. 115 do 7s, sewerage... S iat 4 South Side, L. 1., ist m. bonds. 934 4 PAST lat -++. ee/102B (106 
$ enon. ema. | ll a Sstee enate “Hiog {10d ||soutr Gent.of NY i cuar| 85 | 50 Tennessee State 00 ee 
. 1 e 10. river r u en -O : a eeeeer 20 
Ba ao.” fe, 1988” {foo 108% glevovand ii od i iw | ae ae, 4a Se 74) 70 || Virgt is coupons. reales me 
or 7s a teaser teees SO8 30 ave 
* Price nominal ¢ And accrued ee oe rea So. & Det tsi 7s. 2. rH pi Meamuante Cit ay ft aaa, is 
. 0 1 at 
price to-day ; these are latest quotations made this week. ” 
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NEW YORK LOCAL SECURITIES. 








Bank Stock List. 

















































































































































































































































































































































































































































































CoMPANIE®. | CAPITAI. | Sur; las DivipENDS P .108. 
ewe —~jat latest). en 
eS ef amount! 2*©*- | periog |1876.|!877.| Last Paid. | Bid.|Aek. 
rica‘... ... anal 3. 1,451,700 3,&J.| 9 | 8 |Jan., se 132 140 
Am. Exchange |100 5, 00/ 1,450,200) M.&N.) 7 5)¢| May, reg - 140 | ... 
wery ....--. /100| 250,000) 203,300) J.&J./ 12 | 12 jJan, .e'@ |... |-.. 
Rrewers’& Gr.*|100| 170.000 B00) vo es-looee Lag Went i feet | 
proneeey-,°-° 25 1, 000 4,184,000 af . 4 68 | 26 Sent’ Te eee 
Butchers'& Dr.| 2>| 500; 7100. io 18 jauly. 5-5 J: i 
rs’, -| 23 000; 37,100 J.&d.| 10 WY. so 4 |-- tee 
a -« ee-|100;2, ” wy os. & J. 8 8 L., 7". 31g v5 . 
tks ees ee 100) § 3,900) .... on rose [eceese ; soos feces 
Chatban ...... 231 450. 154.200). 3.| 19 | 9 |Jan) jz cgn*|227) [1a 
Chemica. ..... 100} 3800,000'3,088,300| Ri-m’ly 100 (1(0 | May, "7B 15 feces | see 
Citizens’........ 000|_ 151,500|\J.&J3.| 8 | Gig Jan., »o''g |... |... 
City .......... . 1100) 1,000, 1,559,200/M.&N.| 20 | 10 |May, »59° 5 |200 oo 
comme 100) Of yi 22 2.000 jo 4. 7 6 |Jan., 3 4 110 (110% 
mmer - -/100 ; J. esas. Beace Be cue : ‘ . 
Continental. ...|100)1,250,000) 275,300|J.&J.| 3 Jar., ing 3° | 75 | 76 
Corn maee' ge’. 100| 1,000,000; 725,900,F.@A./ 10 | i0 \Feb.,o° 5 /.... . 
Bast River .... | 25) 250,000! 41,600)J.&J.| Ts July, mm yo joes 
lith Ward*.. 25, 100,000) 11,500,1.&3.| 6 |.... duly, mg’ 9 
Fifth ---. {100) 150,000) _52,4°0; Q—J. | 10 | 10 [Oct., Ge" oye}... 
Fifth av nue* /100) 100/000). 135,900! .-.... ey aa 3 es ; Q211¢ 230 
100| 500,000) 1,065,300} Q—J. | 12 | 12 |Jan., i737 g [275 |.. 
Peeeth ade » -|100 3,500,000, 844,900, 5.&3.| Te 614! Jan., 7a. Ry Ys ay 
OE eas 80 ), 460,800) M.&N. 10 10 NOV., ard 5 147 vee 
if Gallatin... 50) 1,°00,000| 677,500'A.&O.| Tg) 7 |Apr , og" gusl.... |... 
; German Am.* (100) 750,000 31,200) F. & Aj... Jee» |Fed., 4° 9° "].... | Yi 
' German Exch.*/100 : ,000 oes May. 6 6 | May, "7 6 aid - 
German'a® sas 100 200,000 34,000) May.; 7 | & |May, 7 @ |.. 
: pe : ak , ‘ M.&N. be ‘ Ncov., — 3 8 100 
Grand Contral 25 ,000 gees ae nape ae wee [ose 
Becers’ .| 40 ,000 23,000) TL&d 8 3 |Jar., t> S 4ess- 70 
. Han 100 1,000,000 138,3 ii.&d 3 7 jJan., 9" Si¢ 100 /101 
7 Imp. 3 Sees 100 1,5 0,.000' 1,760,700 J & J | 14 14 | Jan, 9g 2119S (196 
; ing... .- *| 50} 500,000 es J.&J|10 | 8 |Jan., 9° 4 1... |... 
' Is) ane City*...| £0 <r ey Di ntas te “a G4\Jan, wg g |... |.-. 
‘ Leat her Manuf.|100 o 7000/5. &3.; 12 | 12 |Jan., 9g" @ [149 |... 
: Manh«ttan*.. F 2,050.000/1,0 3.:00/F.& A! 9 8 |Feb., 72" 4 |132%!.... 
i Manuf. & Mer.*| go 1,000 8,100\ J. & J.!- -eee [SULY. 95. Sagi... |---- 
Marine......... 100 ),000 600)J3.&J3.) 5 |.... |dar., 7% 5°] 85 |100 
Marke 100/1,000,000; 270,700).). & J. (34|JaL., GQ gig 10036) 108 
: Mechanics’. 25 2,000,000; 90%.400' 5: & J.) 10 9 |189., tT: 4 eo es 
; Mech. ee: £0; 500,000) _9?.900/M.&N.| 3 234 May, °77_ Q¢ sine 50 
Mech’ics & Tr.| 95' 600,000; 133,300\M.&N., 9 tsa) NOV., °37, Ste). 
: M-reantile..... 100| 1,000,000; 20° 00\M &N.| 8 6 | 0V.,°77, 8 
; Merchants’ 013,000,000; 776, O68). &g.| 8 (74| Jan., "79, 314 1088 110 
| Merchents’ I Ex.| 50/1,000,000| 210,900) 5° @3'| 8 | Gig|July, -77" 3 
Metropolis-. 100} £00,000} 34,400/).& J.) 3%) . an., 76. Big}. _- 
' oren: “sah 3 1003, 000; 865,400!) & J.|10 10 |Jan.,°¢98. 5 |117 118 
| Benead- .-.lis1ponoo| cosa ee | ale Nees $i bes 
waiasséé ,000, : _&N. 6 OV., °77. 3 | .-- 
: ag BS Se -- +1100)3,000,000) 657,700) J. & J. 10° WsgiJa”., 78. 31g 107 (108 
Z Pe panty... 100° Oo a Olt & J.) 4 a Re: WE A Ricans BE wns 
: imh » BKC. 100) yy 1 200 F.& A. 344 gs iFeb., "78. 4 . +** 
Ninth. - ---, |200) 750,000, 21,590)J.@J.| 6 | 3 |Jan..°77. 3 |.... | 88 
we. Aimer ca®..| 70) 701 000 aoaee 4.&d3.| 7 6 |July, 47. 3 Sb 
ved Ever 50, 240,000 BY J.&J. cl uly, "74. 2sq]- ~20s 
Oriental ...... 25 000; 169,600) j.&@3.| 12 | 11 [Jan., 7a" 5 . 
0 + «+.| 50) 422,700) 10,00) O-F.| 12 | 12 Feb » 78. 2% |/32 }.... 
Pe ee nn. pines 100 2,000,000; FO'.500)).&J.) 10 6 |Jan ,°72 g | 96 )100 
tt og see 25! 412,500) 147 800)J.&J.| 10 10 jJan., 7B 4 °° an 
~ ike 20 1.0 000) 159,7 1L&J.j 7 6 jJan.,°78, 3 |---. 80 
Republic | wees res 1.50000" O78 < i’ a eves oes gai ‘74. 34 83 e- 
St. Nicholas... nn or ‘| OA oe? ae 3 
Se --» 1100 1,000,°00; 1 8400/F.@A.|) 8 AUZ. °77. Qy| --- | £0 
vecth ward. = $00,00° 517000 : =¢ B 3 i "7. 3 eae 
Shoe & i eather 100 1.0 W0.0 m0 28,0013 & J. il 10 Jan. + : 109 
eeere a . “ 9 ? ' te) "% « ab . * 5 8 
State of N. Y../100 800,000 174.400! M.& N. : Nov.,. 77. 3b 
we seseees 100. 1,0: 0,000 5.800\J.& J. 8 3 |Jan.,°78. 8 
se 8 40 1,000,000 330,(00/J. & J.) 10 9 |'an., 78. 4 : 
Wott niae’” :++- +| 50/1, 00,000) 6Y7,-08|/M.&N.| 9 8 |Nov.,’77. 4 |.... 
st Side*..... + |100) 200,000) 44,400'\3.@d.) 8 8 |Jan. 78. 4 1.4. 
Gasand City Kailroad Stocks and Bonds. 
[Gas Quotations by George H. Preutiss, Broker, 30 Broad Street. } 
Gas Com 2 | | s 
ComPa Nine Par. |Amount.' Period | Fe — Bia Sek 
OO ee SSS HP 2 He ii —_— m 
Brooklyn Gas Light Co........ .. 25 i2 ann 000) Var 5 \Apr + °78) 250 A Y 
tizens’Gas Co (Bklyn) ....... 20 |i’s00-000| Var. | 3 jJun.. Kl 78 | 
sertiticates...... ‘<< 820,000 ren Sle ron” 78 He 100 
SddhenE OU Neeed<ceses 1,850 ¢ . 18 eb ) =! 90 5 
orsey City & Hoboken... haves 20 , 384,000 J. & J. 3 Jan.,. 2 (160 1170 
sa eeeeereciseseeese oes ,000,000) J. ; eo , 00 j208 
ee “emer : 100 |9.400,000'M@.&8 15 |Feb., 751200 131 
° certificates. V r. |1,000,000|M.& 8 | 8%/Feb., °78/100 x on 
meme BY 1,000 | 600,000|J.@J.| Sle] ..... 
a ual. rin Oe ei hl a ; = 5,000, 0 A og 1 aes R 73 "30 
o eeeeceeees at 000,000) F. feb,’ 
Nassau. Brooklyn ....... - _ 25 |1,000,000' Var | 3 |Jar., % 2 780 
" — . — Cececeeres | Va.| 700,000/M.@N.) 31g) \0 .,°77 100 
helt ag 8 ; wate eee oe) 100 |4,000,000'M.@&%.|) 5 NOvV., 77/110 (116 
*s ( rook zn). aenene gene vee 10 |1,000,000| J. & J.' 3% | Jan. , °76) 25 85 
a + gertine ceed oe 25,000 ty & 3h¢ coder 9634 
¢ cates.; Var. | 300,000) J. .| Bboidar.,°77| 7 | 84 
Central of _a-_: | 80 | 466:000/ Fa a’! BigiFeb. se] 75 | 85 
ns aor: bak hacdhass ¥ 50 — —, Jan., 18 102 ‘110 
#eeeeeee . 6.) ar. ’ J ' .& . > -* 7 ' 
Metropolitan. Brooklyn... inane | 100 |1,000,000| M. &N. ines Sor. a rah ite 
uniripal . iciccn. ae 1,500,000' ...... becees 95 100 
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Insurance Stock List. 


{ notations bv K. 8. BaILey. broker, 65 Wali«tree | 































































































































































































































































































| Net 
CAPITAL. | furplu-, DIVIDEND 3, 
ComraNnizs. |--———_——--—- | Jan. 1, 
Par.|Amount; 1878. —— 1877 | Last Paid. 
Adriatic.......-| 25 000 18,356! 10 10 10 July, 7 5 5 
ames Al....+. 7 000 tent aeali6 15 iS on? a S 
“ ** ee vy ‘ ,702 e . . 1d”. q 
Ar erican Exch /109 00.090 72,177 10 10 Jan., "78, 
MOIETY 00 .ccnces 100 ‘ ‘000 —9,6 | s 4 JaD-, 97, 4 
Arctic..... a 20 200.000 No fig’e./10  |10 JaN., "97, 
peony deseness 50 10,000! 109.572 10 10 10 Jan.. *%2' 5. | 
Owery...--- 25 | 300/000! 302.121\30 (20 j20 |Dec., 77.10 
Brewers’ & M..'100 ),000 No fig’s. 5 jl 5 |Feb., 77, 
Brosiway...... 5 | 200000! 200,542/20 [20 |20 |Feb., 78:10 
Brooklyn...... 17 158,000} 204,883)380 (20 (20 |J&’.. 79.10 
Citizens’ --| 20 300,000, $820,870 20 (20 an., "78.10 | 
ST ibdiien:aes 70 | 210,000| 179,468/20 (20 1734 |Feb.. 73.5 | 
Clinton......... 100 | 250,000) 138,119,200 (20 |18 ‘Jan... Gg. 6 | 
Columbia....... 30 | 300,000) —17,877):0 10 | 5 jJduly, 77. 5 | 
Commerce zoe 100 200,000) 2,008/10 |10 5 jJan., 47.5 | 
Commercial) . 50 200,000! 164,803 + 25> (25 jJan., %.10 | 
Continental., -|100 |1,000,000! +899.436| 9°80,11°45:12 50 Jan., °78.6 65 
ES 40 | 300,000) 496,731 § 30 j20 [ADL "78.10 | 
Empire City..../100 | 200,000, 6572/14 (14 [14 }.’a1, ’ig. 5 
Emporium..... 100 200.000) —19,724:10 /10 8 |Jan., "77. 
Kxchange....... 30 200.0 111,728)15 (20 (15 |Feb., 78.5 | 
Farragut........ 60 200,000 154.588/123¢ 15 [15 Jan., ‘73. 944 
Firemen’s ...../ 17 | 204,000, 97,68819 15 [12 jlJan., "%% 5 | 
Firemen’ s Func 10 | 150,000 —18,406,10 (10 [10 |July, °77. 5 | 
Firemen’s Tr..| 10 150,000, 80,783.12 (12 |12 an., 73. 6 | 
franklin ......./100 100,000 | 973) woe |eces foes ceese es . 
Gebhard. ...... 00 200,000! --28,28510 10 Aug., °%. 5 | 
German-Amer.|100 /|1,000,000, 686,951/!0 10 10 |Jai., 78. 
Germania. ....- 5O 500,000) 653,039 10 (30 (30 Jan., °73.15 
PS TINT 50 200,000; 116,15218 {20 j20 |Jan.. ‘7 5 
Greenwich 25 200,000) 301 "674.55 |40 |40 Jan., °%8. Te, 
Guaranty 100 | 200,000 No fig’s. | - | 5 jJan.. 77,5 | 
Guardian....... 100 200,000; 25.019 10 10 10 = |d&4., "7s. Be} 
Hamilton ...... 15 50.000, 129.14820 (20 j20 ([Jan., 78.10 | 
Hanover...... 50 500,000) 553,398 | 10 10 |10 jJan., °78. 5 | 
Hoffman........ 50 200,000; 98478110 |10 |10 }tan., '78. 5 
HOME. 200200000: 100 |3,000,000,1,016, -708| 10 10 |j|10 =} dan., "78. 5 
EH OPO. asnsensenrs 25 | 170,000! 20,481/10 |10 (10 jdan., 78. 5 
Howard........ 50 |} 500,000! 134,06612 [12 [12 |dan., ig 5 
mportersié T..| 50 200,000; 104,159 12 12 12 Jan., "78. 5 
Irving... 100 200.000' 39,470/138 [10 [13 jJan., "78. 5 
Jefferson....... 30 200.000! #96,818:10 (10 |10 (Mar.,**s 5 
Kings Co..Bkn)| 20 150,000, 195,000'20 (20 (20) [Jan.. "78,10 | 
Kniekerboeker| 40 2A 000, 49,640.20 10 |10 |Ja@u. Fs, 5 
Lafayette(Bkn)| 50 150.000) 1,008 % 20 20 Jan., °?78 8 
Lamar.. Tieibas 100 100.000, 126,919)10 [10 [10 |Ja>, 778.5 | 
BAO 006 nernve 25 150.000, 57,935) 10 10 |10 (Ja:., 78.5 | 
Long ‘tal, (Bkn.)| 50 | 9090000, +134,946'1 20 (20 jJan., 78. 8 
Lorillard ......} 2 300,000| _80,494/10 {10 {10 |Jao., 78, 5 
Manu’.® Buad. 100 200.000, 192,806) 10 11 12 j\Jean., 78, 6 
Manhattan..... 100 250.000) 208,004/14 14 20 Jan, 78. 5 
Mech.&Trad'rs'| 25 | 200,000, 268,204 30 30 (30 = [Jdan., °78.10 
Meci.’sca"(BKu)| 50 | 150,000 ,028|10 (20 /20 "78.10 
Mercantile... | 50 10,000: 10 78. > 
lerchants’ . 50 200, 20 A 
jontauk (Bk: )| 50 | 2¢ , 
700 aah 200, 
piviemiile 871¢| 200, 
aye Equi! tahie 210, 
; lew York Fire!100 200, 
Y. & Boston} 100 200,¢ 
Rie York City} 100 200, 
Niagara........ 50 | 500, 
North ‘Eiver.. 25 350, 
«ere 25 200, 
TET beeneaseaee 1€0 0, 
Peter ae 20 150, 
People’s....... 50 150, 
Phenix (akiyny 50 1,000, 
Produce Exch, |100 200, 
ES 50 200, 
Republic penusan 100 300, 
nesolute........ 100 200, 
tidgewood.... = a 
NS SRR 2 200,000 ; 
safeguard... ...;100 | 200,0.0 1o}¢ |16 
t.Nicholas....| 95 | 200,000! 14,484/10 [10 |10 |Feb., 28. 4 
standard...... 50 200,000; 16: 044) 11°6 |11°55 12 85\July, °77.6°23 
eRe sadnkecsvade 100 | 200,000) 128,752)12% 15 173s Jan., 78. 
Sterling ........ 100 | 200,000) 52,184) 10 ) 10 jKebd, "78. 5 
tuyvesant... ./ 25 | 200,000) 14636620 (20 [16 jJan, "7. 7 
'radesmen’s....| 25 | 150,000; 16858420 (25 (20 (Jan., 78. 5 
Jnited States..| 25 | 250,200 oe rem 16 (16 (16 \Jan., "78. 6 
Westchester 10 300,600) 221 10 10 (10° (\Jan., 78: 5 
Williamsh'g@ | 50 | 250:0001 408" 142 20 '20 (20 lJan., °78.10 


Price 
Bid. | Aek. 
65 

100 

125 1185 
8 li 
os |i00 
197 aa 
ns 40 

197 

i ia 
70 1180 
pe eae 
eee fo 
ce a oe 
55 60 
130 |140 
152 (157 
| ae 
107 (120 
115 125 
120 (180 
10> /|110 
105 A 
50 | 60 
| 40 | 55 
1318 |... 
Heo lias 
125 

240 270 
75 

135 1140 
125 |182 
98 (100 
105 |.... 
* #e 80 
. 1115 
105 |108 
83 go 
ee 175 
| 85 05 
1140 |... 
1100 1108 
, 90 95 
ike 
SU 90 
125 (140 
105 (118 
165 |1% 
190. issn 
90 

155 

109 

140 

150 

65 

115 

240 

150 

80 

85 

65 

100 

ee g 
120 (128 
6. aa 
a ae 

120 |., 
125 eense 
i. Ee i 
105 |114 
198 *.00 











* Over all liabilities, 
represented by scrip is deducte i. 


including re-insurance, capital and ecrip. 
— shows deficiencie:. 


City Securities. 
| Quotations by DANIEL A. “oRAN, Broker, 40 Wall Stre ¢.! 


+ ‘the surplus 


































































































INTEREST. } Prior. 
Bonds |-—-" 
Rate Months Payable. — due. | Bid.|Ask- 
Nw York: ie 
Water moe suhee bee 1841-63 5 |feb.,May Aug.& Nov, sdiniteeal 100 |101 
(eeivcanes 1854-57 6 do do 1878-1879!100 102 
Croton water stock... 1845-51. 5 do do 1890 (102 103 
do de . 1852-60. 6 do do 1883-1890, LO3 105 
Crstes Aqued'ct stock . 1865. 6 do do 1884-1911)104 |10S8 
° pipesand mains... | 7 May & November. 1884-1900) 112 116 
rerervoir bonds... 6 |Feb.,May Aug.& Nov. |1907-1911/1(6 (168 
Central Fu k bonds..1853-57.; 5 do co 1878-1808 101 103 
ao ud fey : 6 do uo 1877-1885; 100 307 
Deck, penis as a we. q May & November. . 1 ie pr 
Se EES BPE: “75. 6 ‘vc undiedia 
Fiostine debt stock....1860.. 6 jiFeb.,May.Aug.& Nov.| 1878 (100 (101 
Merket stock......... 1 1% May & Novera er. 1894-1897, 117 |1!8 
Impt )vement stock..., 1869 | 6 do do 1889 {104 (105 
o GO. ....1869.; 7 do do 1879-1890)162 {213 
Consolidated bonds.....var.| 6g. do do 1901 (1085 |109 
Street imp. stock ....... var.| 6 do -do 1888 (1 105 
do as var.| 7 do da 879-1832,102 175 
New Consolidated......... 6 g. January & July. 1896 168 (108 
Westchester County......./ 7 | do do 1894 (106 ‘107 
[Quotations by N. {. Bexvs,.ir.. Hroker. 24 Wall st.! 
Srookiyn—Local linpr’em’t— a ee 
City bonds..... *~. @0 0 e88068 7 ’ muary & July, 18° 8-1830. 01 104 
Pong ee @.eeeree seeee 7 do do 1881-1895" O4 113 
PPE BOWE. ons consnse-seceoss 7 do do 1915-1924 217%4/119 
Water loan bonds.......... | 7 do do 1903 Fr Tq / 119 
Bridge bonds... ... ..... «| 7 do ao 1915 _ | 11744) 119 
Water loan. ... ....06 se0-| 6 ao do 1 905 108 |100 
City bones -. ayo . * noe * es : a ae pred 
Sings Ve. na: o6i- se oe & ovember | i] 
se eeereetaee 6 ” 1880-1885) 102 106 
Park bonds he. semieaanns 6 January & July. | 1924 |103 /|110 
patuiinewbe ion: a ao do 1907-7 age O74} 1 
oan brootive bonds flat. ; 
eee by ©. Zs prisKxr«. 4° Montgomery &t., Jersey City.) 
Jersey 
Water ‘ie. SONG. «  Kedusees- 1 <8 January & July. 895 {1 102 
do saames rel 7 meeery & Jury. 1899 1902/108%/| 100}6 
Sewerage bonds. .-...1866-19. 7 do -1879 100 101 
Assessment bends...i870-7i.| 7 jJapn., May, Inly & Nov.| 1891 [107 —. 
Improvement bonds .......| 7 J.&J.andJ&D. 1905 |108 
Bergen bonds. ..,....1868-49. 7 January and July. 1900 |: 106 
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Zuvestments 


AND 
STATE. CITY AND CORPORATION FINANCES. 








The INVESTORS’ SJPPLEMENT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SUPPLEMENT, however, is bound 
up with TH= FINANCIAL REVIEW (Annual), and can be purchased 
in that shape. 





ANNUAL REPORTS. 
Pittsburg Cincinnati & St. Louis Railway. 
(For the year ending Dec. 31, 1877.) 


This company, it will be rimembered, operates under a lease 
many of the principal railroads embraced in the Pennsylvania 
system. From the annual report for 18:7 we have the following: 


PITTSBURG CINCINNATI & ST, LOUIS PROPER. 














Gross Earnings. Eapenses. 
1877. 1876. 1:77. 1876. 
Freights ..... . $2,191,781 $2,193 115 | Transportation.. $802,401 $8-9,863 
FOGG, nos sce 63,044 54,891 | Motive power... 526,55 640,“01 
Passengers...... 704,602 $05,602 | Maint. of way.. 427.420) 605,854 
MEE: cic sicces 16,779 92,251 | Maint. of cars... 1£0,+.44 19! 697 
EERE AN 3,451 2,192 | Gen. expenses... 85.5:1 8.877 
Miscellaneous. .. 4.535 16,466 
Rent of railway... mane = Lutes 
Total... .. ... $2,622,913 $2,427,6u4 


Total. ... .... $3.097,962 $3,264,521 | 
Net earnings for 1817, as by above stitement................ ....... 


$1.075,(49 
Interest on securities of Unicn Depot Co....... 0... eee ee eee ene 10,220 








Total net revenne for !877............. pighinésded 66 106-000 een $1,685,230 
a. sence peekeenwnne Webesdes Cabp debs Cuda 55,987 
Te ri al 4 aw wna 4 ice geek Oaks Mum 
From the above total net revenue fur 1877, viz. .. .. ..........+...- $1,055,.80 
Deduct interest paid as follows: ; 
On the Pitts. Cin. & st. L. 1st mtg consol. bonds.... ....... $424,540 
On Steubenville & [na. Ist mort. bounds ............. ..... 180,(00 
On Columbus & Newark division bonds........ ........ .. 54,250— €69,790 
Excess, after pay ng interest on funded debt............ ... -.. $415,490 
Deduct other charges to inc me: 
Rent Monongahela extension. ...........-26 ceeeee ceecees $37 500 
Interest on fluating debt ............02 1c. cccecece-ceceeee 75,5459— 113,848 


Surplus in 1877, after paying rei.tals and interest............ ... $302,141 

The result of the operation of other lines was a net loss on 

main line and all leases in 1877 of $131 784, agains: a similar loss 
on all lines for 1876 of $445,954. 

This company having been indebted to the Pennsylvania Com- 
pany for advances made by it, represented by both bonds and 
bills payable which that company, during its operations in the 
past, had from time to time c.arged to profit and lcss, an arrange- 
ment has been effected with it to res'ore to this company and can- 
cel $2,500,000 of bonds and $3,279,221 of bills payable, making 
a total of $5,779,221, thus enabling this company tu reduce its 
— account and indebtedness, and leaving it without floating 

edt, 


PITTSBURG CINCINNATI & ST. LOUIS MAIN LINE. 


Although the decrease in freight revenue was only $1,334, there 
was a reduction in the number of tons carried of 86,375, or 4°78 
per cent, of which auch ‘the larger part was east-bound 
competitive traffic; the earnings having been sustained by the 
establishinent and maintenance of improved rats for through 
business among the competing lines. The entire tonnage of thé 
main line in 1877 was 1,722,586 tons, as against 1,803,761 tons in 
1876, and the average rate per ton per mile received was 9 3-10 
mills in 1877, as compared with 8 8-10 mills in 1876. 

‘The number of passengers carried in 1877 was 680,082, and in 
1876, 786,903; the average rate received per passenger per mile 
in 1877 being 2 46-100 cents, and 2 14-100 cents in 1876. 

The motive power and equipment have been kept in first-class 
condition, and the car equir.aent increased by 99 cars of all 
classes, built at the company’s shops, to replace various numbers. 
One thousand box cars have been supplied by the Pennsylvania 

ilroad Company, through a car trust, at an aggregate cost of 
$535,000, this company paying 6 per cent interest and 14 per 
cent of the cost per annum into that trust, equivalent to $107,000 
per annum, in lieu of car service, if the cars belonged to others, 
80 that at its termination this company will own the cars. without 
ceerenee of its construction account by reason of their acquis- 

on. 


CHARTIERS RAILWAY. 


1. 
Gross carnings,... _.... .......ceccoce cosecceecece $77,167 
Se RC al, Soe Se ee 


Net earnings for 1877, paid to Chartiers railway company, 
under contract, $42,406. 


CINCINNATI & MUSKINGUM VALLEY RAILWAY, 


1876. 
$77,176 
32,944 


a hae el pa a . 850,887 82 ',74% 
Deficit, ie hes PEM eer dik ce eon i wicsthnanigicee Oe a7) 
Improved result .... ...... ak wehmenade f $33,270 


The above net earnings applied toward the payment of this 


company’s interest charges, $165,000, leave as net loss in operating 
this line for the year, $79,114, as against $112,384 in 1876. 











LITTLE MIAMI RAILROAD. 











1877. 1876. 1877. 1376. 
Freights.... ...... $671,649 011 | Conducting trans... $297,529 $317,714 
Express .. ....... 4i, 46,571 | Motive power. .... 228,148 224,002 
Passengers.... .. - 473,86 484,360 | Maint’nce of way... 264,447 
SE 47 059 49 203 | Maint’nce of cars... 78,195 17,042 
he OE ae .708 25.459 | General expenses... 110,422 108,514 
Miscellaneous.... 20,419 16,713 
a Total......... . $973,743 $912,826 
. | ee $1,296,079 $1,175,384 
The net earnings for $87; were. ... .... 2.620 ce cee eeeee ‘ih ta genie $522,336 


Add amount du« this road on division of earnings with Col. 
Chic. & L C. RR i FaBe abbas 


ebaiek < soeresias <a while Ok »-+-+- $30,000 
Add for dividends and interest cn securities .... ............ to,444—109,444 
OURs MOE POVONUS TOP TETE. ca cnc wccc once dave s. de céecices sue See 
Against which were charged— 
Tweive months’ rent of road. . ........  .. cece cecsceses-+ « $110,875 
do interest on street connection...... Se EB 23,625 
do loss in operating street connecting rail'vay.. 1,035 
do loss in operating Newport & Cinn. bridge... 5,131—740, 17 
Leaving net lose for ITT OF. 2... i ccn dos secesweccce- cos + ceee QOS 
OU EEE PES cou. k oukosee 4ins ces ous seenicatvadetoneseheun | ee 





Wns A OR iain dk 2 hi ink cance incu ddaysecd bie; sac 4cte sed tase cee 
The net result from operating this line in 1877 is a very decided 
improvement over 1876, attrilu able chiefly to the largely- 
increased freight earnings. The Iccal tonnage increased 
21 31-100 per cent, and the through tonnage 2 31-100; but while, 
there was a slight decrea ein the rates received in !ocal business 
there was an advance of 22 47-100 incompetitive rates. ‘lhe total 
tonnage was 584,645 tons ia 1877, as against 517,421 tons in i876, 
an increase of 67,224 tons, or 12 99-100 per cent, 
COLUMBUS CHICAGO & INDIANA CENTRAL RAILWAY, 








Gross earnings. Expenses 

77. 1876. 1877. 1876. 
Freights...... .. $2,293,410 $2,328 911; Transportation.. $959,140 $1 055,Cc64 
Express ..... 64,693 t3,372 | Motive power.... 804,363 83" 857 
Passengers...... 805, 180 945,263 | Maint. of way... 695,559 671,759 
ES ge 192,354 76.497 | Maint. of cars.... 218,784 6 
Serer ra 4,774 4,°65| Gen’lexpenses.. 233,116 249,441 
Miscellaneous... 20,317 1,124 —--— Ss ———-- + 
Rent of railwuy.. 55,524 37,080 Total........$2,940,915 $3,072,167 

Total... .....$3,396,255 $3,457,716 





The net earnings of this line for 1877 were $455,340, an 
increase over 1876 of $70,390. These net earnings have been 
paid to the receivers under the order of the United States Circuit 
Court at Indianapolis, pending a decision in the suit of the 
Pitsburg Ciocinnati & Sct. Louis Railway Company, against the 
Columbus Ch cago & Indiana Central Railway Company, for relief 
on accoun: of the latter’s non-fulfilment of i's obligations to the 
former under the lease. 

The decrease in freight earnings is owing mainly to the 
diminution in local rat-s ; the tonnage having increased both in 
through and local business, and the rates on competitive freight 
having advanced. ‘Ihe decrease in passenger earnings is due in 
large part to the decline in travel, as compared with the Centen- 
nial season, although the depressed condition of business has 
affected 'ocal travel to a considera'!e extent. 

This line is worked with exceptional economy, and its expenses 
show a marked reduction over the previous year; but owing to 
the nature of the larger part of its traffic, and the low rates at 
which most of it must be carricd, its net earnings do not show as 
satisfactory a result as could be desired. 

The condition of the road-bed on this line has been steadily 
improved, and the motive power and equipment have been kept 
in good order. The many bridges on the line have been 
carefully maintained, and the general condition of the property 
is satisfactory. 


ST. LOUIS VANDALIA & TERRE HAUTE RAILROAD. 


1877. 1876. 
COVOGE CONMAMEN oie 5S CAR coe Sick cee tbs 0c cee. See $1.097,695 
I ii a adh keke ecee eee: naee ce 812,513 818,507 
Tite net ehranines For WIT WTO. csc uaa ee cece lcd cc edebeseciaue eee $293,752 


Against which were charged— 
Rental, 30 per cent of gross ecarnirgs, less proportion of 


esruings paid Indianapolis & St. Louis Railroad...... . $208,469 
Amount paid Indianap. & st. L. RR. under pooling contract. 78,034— 336,c04 


re Ne ee TE os ina aiid’ 0.0 daw duemnicduxel os saci is id aentindlee die digit neal aia 
Net loss for 1876 ....... ae mane aaa 


joint 


Wine 1 NO oa iis « CIE, SRA RE edo eb Kccicntiasin cick eee 
One half of this loss of $92,751 «as borne by this company, the 
other half being divided between the Terre Haute & Indianapolis 
Railroad Company, lessee, and the Columbus Chicago & Indiana 
Central Railway Company. 
PITTSBURG CIKCINNATI & 8T. LOUIS RAILWAY COMPANY. 
Income account for 1877. 


Gross earnings........ Lcdad wet dded dime apedaie deodaks Mike at bauurenen $2,997,962 

FTEXPOCMSCS 2... inc ccc ccce cnc cece ces cee cscs cece ssees .eeee oe 2,022,913 
Operating net earnings... ......... ccc ccsseeecccscrces cone see ‘ $1,075,049 

Add in.erest received fiom investments......... 22 ce. ceeeeeecee. 10,230 
Wi Wek AUOERD. oii is caer cickdccds é6-dubcovices sone eedieki, Eee 

Deduct :— 

Interes* on floating debt.... 20.2... 22. cee cee woes cree ceee $75,848 

Rent, Monongahela extension. .........c0...00es0e co eeeee --- 37,500 s 

Intereat on bonds of company........ 2... 2. csceccoeseeeeee GO,7R0— 764,188 

Balance, being surplus »fter paying expenses, interest, &c...... + +- $303,141 


Deduct loss in operating the following roads under their leates— 
Little Miami Railroad 2.2.61. one cece cee eeeeseseces eek 436 
Cincinnati & Muskingum Valley Railroac.... ........... .. 7.114 


St. Louis Vandalia & Terre Haute Railroad.... ......... ... 46,375—2°8,926 
Balance, being deficiency of income to meet expenses, obligations 
and rentals, carried to debit profit and loss account, Dec. 21, 1877..... $131,784 


Columbus & Hocking Valley Railroad. 
( For the year ending December 31, 1877.) 
The annual report furnishes ibe following: During the year 
about 2,000 tons of steel rails were bought and laid on the main 


























































































eimai HR i RNC TINE AAO ms 0 —" Aeneas tia ese a se 










Earnings. Fapenses. 
IN icc dnck-csncssde 909,208 | MOOG : wc ceed cose cscs os 6 BIG 0 
EE Silcna th nese 660% ndaces 720.932 ; Locomotive .............-.-+. 44,269 
oe DIE cc oss cee 8.6-5 | Transportation............... 178,509 
i icnnd éenk &a0<.000>.0n de Bhs” (epee are: 
Miscellaneous................ 7,921 | Operating and taxes....... ..e =—.56, 865 
—— —— | Loss and damage............. 4.473 
$828,899 BOR i 
$471,143 
Teen a a mailer. A es $357,755 
Ratio of expenses to earninge, 56 81-100 per cent. 
INCOME ACCOUNT = CONTINGENT ACCOUNT. 

ONES SEER DIORA I UES EE TE $303,895 

I Es cue cu uee “be 0nsebsevess cote. bo 0 seed ccest SE 
oe th de a lk + ang ale i eli mania v4 cube $661,654 

Dr. 
Cash dividend No. 16 (payable Aug. 10, 1877) ....... ......... yey 
8,5 
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line and Straitsville Branch, making s continuous track of steel 
from Columbus to Nelsonville and Straitsville. The great devel- 
opment of iron ore, coal and lime-stone, on Monday Creek and 
Snow Fork, and the purchase of property there by parties who 
were ready to commence the erection of furnaces, caused the 
Board to decide upon the immediate construction of branch roads 
up Monday Creek and Snow Fork, in accordance with the recom- 
mendation of the stockholders at your last meeting. 

Both branches are now in operation as far as completed 
(11 miles). The iron taken up on the main line and Straitsville 
branch was used on these branches. 

Your board of directors thought it better to meet the expendi- 
tures necessary in building the new branches referred to by an 
increase of the capital stock of the company to represent the 

roperty acquired, than to increase its debt, and considered it 
best to make the August dividend payable in stock, rather than 
force the same upon the market, and the results have shown the 
wisdom of that course. 

The opening of the Columbus & Toledo Railroad, with its 
connections in the Northwest, has brought additional traffic to 
your line, and, with its road and docks now fully completed, will 
bring a steady increase of business from that section. 

During 1877 the company has moved about 900,000 tons of 
freight, as against 244,000 tons in 1876, producing $12,000 less 
revenue. 

The equipment of the comoany consists of 31 locomotives, 
12 passenger and baggage cars, 100 box cars, 1,002 eight-wheel 
coal cars and 14 caboose cars. 

EARNINGS AND EXPENSES. 





Steck dividend No. 4 (payable Aug. 10, 1877)........... ..... 


ad tal PA 





interest on funded debt...... x ve 177,827 

i Cn... dsp pevbiccsbonbediene ém* ceéenencen ’ 81—254,324 
Balance Dec. 31, 1877. ........ ...... iad Gaiake: din Maman MO wks aa ee $407 ,329 

Less dividend ot Feb. 10, 1878, en ac’ct of business for last half of 77. 80,461 
Leaving net balance from 1877............... pi Gia SEN $326,565 


Columbus & Toledo. 
( For the year ending December 31, 1877. ) 
The first annual report has just been issued. 


On May 28, 1872, the company was incorporated under the 
general act of Ohio, May 1, 1852. The authorized capital stock 
is $2,500,000. On November 13, 1872, directors were elected, and 
the company organized. 

On May 22, 1874, the directors authorized a loan of $2,500,000 
for the construction of the road. The bonds are of the denomina- 
tion of $1,000, dated August 1, 1875, payable at the city of New 
York,in thirty years, with 7 per cent semi-annual interest, in 
February and August. Two thousand are coupon bonds, and the 
residu- are registered bonds. 

On January 10, 1877, the entire line, 118 miles, was so far 
completed that through business was commenced, and regular 
trains run between Columbus and Toledo, but work on the road 
was not finished until July. 


The line begins at the Union Depot, in Columbus, and termi- | 


nates at Walbridge (54 miles south of Toledo), where it joins the 
Toledo & Woodville Railroad. 

On February 22, 1877, a contract was concluded with the 
Columbus & Hocking Valley Railroad Company for the joint use 
of its terminal property and facilities at Columbus, and also for 
the joint management of the roads of the two companies. 

EQUIPMENT. 

The present equipment is as follows: 9 locomotives, 10 passen- 
ger cars, 4 baggage cars, 134 box cars, 66 flat cars, 50 stock cars, 
337 coal cars, 6 caboose cars. 

COST OF ROAD. 

The road has been completed, 118 2-10 miles, fully equipped, 
and provided with all the necessary and proper terminal accom- 
modations in Columbus and Toledo, at a cost of $3,338,507, being 
$28,244 per mile. Included in this amount, however, is the cost 
of certain real estate in Toledo and elsewhere on the line, not 
necessary, at present, for the uses of the road; of the dock 

roperty and our proportion of joint improvements made on the 
miles of the Toledo & Woodville road, between Walbridge 
and Toledo, amounting, in all, to $328,397°65, which should 
properly be deducted in calculating the cost per mile, giving the 

true cost per mile, $25,466. 
EARNINGS AND EXPENSES. 














a 


INCOME ACCOUNT FOR YEAR 1877. 


Dr. 
Interest on bills payable..... Or ae re eee 


Interest on bonds since organization bebe eseecinen seed Snicttaine % 
panne ae Toledo & Woodville lease. ............+s0+..-.  20,521— $166,083 
Net earnings to December Sist, 1877........... c.ccceccess. $119,662 


Charged to constraction account...........cecceesessseeeee  46,481— 166,083 


Hannibal & St. Joseph Railroad. 
( For the year ending Dec. 31, 1877. ) 


The President, Mr. Wm. Dowd, has issued a circular to stock. 
holders preliminary toa more detailed report to be issued here. 
after. The following is condensed from the circular. The 
company was placed in possession of its land-grant assets there. 
tofore held by trustees as security for the company’s land-grant 
bonds, the last of which were paid prior to that date. Those 
assets consisted partly of cash, but mainly of contracts for lands 
sold. The possession of these assets has enabled the company to 
provide the means for the payment of indebtedness incurred for 
the improvements made upon the property, and for the further 
sums still required for the same purpose. Considerable expendi. 
tures have been made in relaying the road with steel rails, 74} 
rmiiles of which were in the track at the close of the year, of 
which 3,034 tous were purchased and laid during the fiscal year; 
the rolling stock has been put in first-class order, numeroug 
bridges rebuilt, and many other important improvements made, 
The floating debt of the company has been largely reduced, many 
litigated cases, including arrears of taxes to the amount of over 
$100,009, have been compromised and paid, and every effort has 
been made to put the affairs of the company on a sound basis, 

The earnings and expenses of the road for 1877 were as follows. 

: EARNINGS. OPERATING EXPENSES. 

From freights.. ...... .... $1,210,648 Conducting transportation. $401,677 
From passengers .......... 524,400 | Motive power.... ......... 259,971 
From mail and express.... 85,028 | Maintenance of way....... 178,477 


From bridge tolls and mis- | Maintenance of equipment 211,318 
CellaMCOUS ......eceeee. 111,287 | General expemses.......... 93,441 





a. ORNS Rise ain! Cee... $1,135,886 
i WE COI nc 85 ccc dddinbinn +i nine endeeersedsesakhunninsébane $795,478 
From which has been paid the interest on the funded debt .......... 660,000 

RON isis viscdciees BO Sige Fee Sa: swipehainamesipes Aleta naes cabbie’ $135,478 


Which, together with the receipts from the company’s lands, hag 
been applied to the extraordinary expenditures for the improve- 


; ment of road-bed and track, the payment of the arrears of taxes, 


and other expenses arising out of transactions of former years, 
referred to above, and amounting during the year to $341,798. 
Since the assets of the land department reverted to the compan 

to the close of the year, the net receipts, including the cas 

turned over by the trustees, have been $241,877. On the 1st of 
January, contracts for the sale of lands, upon which there 
remained due upwards of $2,500,000, were placed in the hands of 
the Farmers’ Loan and Trust Company, to secure an issue of 
bonds to the amount of $1,000,000, of which there have been sold 
to this date, April 11, $335,000, at 95 per cent and accrued interest, 
and the proceeds devoted to the further improvement of the 


property. 
Kansas City St. Joseph & Council Bluffs Railroad. 
(For the year ending December 31, 1877.) 
The gross earnings for the year 1877 were as follows: 


Ee Pe errr eT Perr Ty oe 
BEs sad40n a eoscdeceas ¢ Limdoee © tnb¥ies sae0 tind deliicts mon ictal 21,107 
ING ik. a 5. cb hveenc and subkensthahne bane Ande se sock ed0sRbO 0,656 
, $1,423,797 

The operat. expen., including rentals, taxes and cost of steel rails. . 79, 
IN i ag tite od abit eb seen eek chdibe ete sehbabned $444 ,606 
The interest accruing upon the mortgage debt for the year was...... 849,765 





NOE gis! Kina « Fanidivn cr peed citiee a soes! ceyienisneds eeldenied. Ae 
This balance has been expended in payment of $17,500 interest 
accrued previous to January 1, 1877, on $500,000 Council Bluffs 
& St. Joseph Railroad Co. 7 per cent bonds, and for construction 
and equipment. 
The gross earn’gs show an incr’se over those of the preceding year of. $182,467 
The operating expenses, an increase Of... ..... 26. .cc0 seen cece csencess 71,072 
The increase in operating expenses over last year is principally 
in the two items of 
Cost of steel rails over iron (heretofore charged to contruction ac’ct).. $23,088 
Repairs of road, track and fences...... 2.2... .ccccce cecess een ceeueese 32,871 
The following statement shows the freight tonnage and mile- 
age and average rate per ton per mile, exclusive of company’s 
freight: . 


per ton 

———--Loca}.—-~ --——Foreign.———, Tons permile. 

Tons. tor Tens. Earnings. carri’dim. incts, 

1876..... 277,446 $533,564 134,890 $183,593 33,338,212 2°15 
1877..... 373,470 634,037 139,467 208.997 38,544,342 2°32 
Inc... 96,024 $150, 1% 4,577 $25,404 5,206,130 o°17 


The absolute need of additional equipment (costing $70,000) 
made the floating debt of the company, Jan: 1, 1877, $107,190, 
including note (issued for depot ground at St Joseph, Mo.) for 
$45,000, not due until July 81, 1679. 

The same necessity for increased equipment, if we wished 
increased business, compelled us during the past year to add 100 
box cars, 3 locomotives, air brakes, etc, at a total expense 
of $76,178; and for construction $42,337. The result is an 
increased floating debt at the end of the year 1877. 








8. Expenses. 

bieatkebenese sve $115,011 | Road .. 2... .ccccccvcccss os $55,392 
seceessnotee Ie REINO. 5 50s cecbpencesse 10,798 
nates 9,708 | Transportation c-ece 105,180 
one 6,244 | BIEL ESE ee PE OO 8,873 
310 | General, including taxes...... 30,151 

Ghee oda woacha 1,832 es and damage ... ........ 
$330,882 “$211,279 
Net earnings since opening of road. ............ ......: Seakate $119,602 


Ratio of expenses to gross earnings, 63°85 per cent. 


available assets, January 1, 1878. 


SPREE EE 
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FLOATING INDEBTEDNESS. 


Unpaid pay rol’s and open accounts... ........ 266 eens es eeee cece cess G195,504 
Unpaid coupons, payable................---..+6 Pao 1, 
for real estate at St. Joseph, due July 31, 1879........... $15,000 
Wotes for three engines .... 2. 2... 22.2 cece cece oe nee eeee 20,875 
Notes for new freight cars.......... © 20. sence wee ceercees 33,400 
Notes for borrowed money....... ......2-0 -0ss eee ee oe eens 28,500—127,775 
Accrued interest on mortgage bonds, payable Jan. 1, 1878...... ...... 194,881 
$499,245 
AVAILABLE ASSETS. 

e from agents and epen accounts ......... ... . ....... $130,768 
atom United States Government............... oa eke. ee 
EE GD. ons ccc coke ecag cave sche -cnesds ates ccteesec.. Se 
Cash and bills receivable in Boston .. ........ 2... 22. seeeee 132,152 
Material on hand for future use.... .... 0... 2... ..0e scenes ee 5%, 067—858,754 
Balance, being net liabilities, as above ........ 2... cee veee cence: 140,491 

$49, 245 


It is stated that the policy of the Board in incurring this 
floating debt has secured large additional businezs which other- 
wise would bave sought other channels. 

s earnings for the year 1878 are estimated at (an increase of 
wie1e000 over those of the Year 1871). ...-.. -.-. -sss-++. -c+. 2+ ++ $1,495,000 
The eperating exp-nses, including taxes and allowing for 3,000 tons 

of steel rails (an increase of 853 tons over amount laid last year), 


are estimated at, not exceeding........ ....... .. .. 1,000,000 
The estimated net earnings im 1878 are. .. ...0..... cee cece cccecceee: $193,000 
The annual interest on mortgage bonds................ee00--- «---- 350,000 


nt OO OE ni. a eene on bbosesed cove cee Sp Re ES ~ $145,000 

As to the estimate of gross earnings, it appears that up to April 

1, 1878, the increase (for three months only) had been $60,000. 
Missouri River Fort Scott & Gulf. 
(For the year ending Des. 31, 1877.) 

The annual report just issued furnishes the usual statements 
of receipts and expenses, but has no remarks upon the financial 
status of the company beyond the bare figures, The income 
from all sources was as follows : 


The gross receipts from road and lands..........2.-se.eee0 ceeeeee -- $1,004,545 
Expenses of all kinds in both departments............. ...-+e+e00+.- 740,650 
NN, iin ss aces cdegidebekebo shee idewawe ve ‘au sueenéecgeaes See 
Received from collection county bond coupons....... ....... $33,514 
Interest on county bond coupons........ 2... eee ce cence eee 942— 34,456 
Land condemned and sold for depot grounds at Kansas City......... 14,280 
Total net revenue from all sOurces.... 2... ..... cece cases ce ces $312,630 


The land departmest sold 33,858 acres of neutral lands, for 
$228,176, being an average of $6 75-100 per acre. The cash receipts, 
on account of land, were $138,810, which was $70,175 less than 
the previous year. There remains unsold of the neutral land, 
$08,782 30-100 acres. ‘I'his land is offered on long credit, 
payments running through ten years, with interest at the rate of 
seven percent per annum, and-a discount of twenty jer cent is 
made on payment in full at time of purchase. The prospect of 
a large immigration to Kansas during 1878 is very encouraging. 
The winter wheat, of which there is fifty-two per cent greater 
acreage than last year in the counties through which our road 
runs, never looked more promising. 

COMPARATIVE EARNINGS OF THE ROAD. 





1876. - 1877, 
I in dnd a6 ophcnbdile pendbne tkéweles connboen $207,822 $225,362 
kadai ichaie adie oan ese ekehalé aise 6dbe dnthe 623,406 581,491 
PRCT OER OHHH EEE HOHE. ee eee ee 18,226 14,533 
NS pe cuAUONs 6 on cusped bhak:-2 ack ee Chak oene wenn 18,000 18,0::0 
Miscellaneous.................. (ived oun sed bexdes 89,639 26,347 
CCK inertia deca tine: oll aoke Gnas banestos Gos $902,094 $865,734 
i Ce... i ceeesatsseuchie deeded ean 477,866 450,314 
Net earnings, not including taxes.............. $424,227 $415,420 
eiehaebende sont ccbeabts babs >e6e chee ce. 4d ee 46,184 
Net carnings.............0-.20. cose eeee cece ees $BTR114 $269,236 
Expended for construction... ............c.cceeeeee $89,697 $83,753 
Expended for equipment....... .....4...0205 ceees 53,195 , 58,315 
$142,892 $142,058 
ee CON Oc cds beuctcsieaccser 229 222 227,177 





GENERAL INVESTMENT NEWS. 


Canada Southern.—The act sanctioning the scheme of arrange- 
mert of the Canada Southern Railway Company’s affairs has 
passed both houses of the Canadian Parliament. and is new a law, 
A cotemporary remarks that it authorizes the issue of $14,000,000 
of new bonds to replace the first and second bonds now outstand- 
ing ; also, with the consent of the holders, if it can be obtained, 
the bonds of the Erie & Niagara Company, and of certain Ameri- 


_€an railways which form the western connection of.the Canada 


Southern, The exchange of the Canada Southern bonds is to be 
effected on the consent of three-fourths of the present holders, 
more than which has already been obtained. Theissue of the 
bonds to bear interest from the Ist of January, 1878, is to be guar- 
anteed by the New York Central & Hudson River Railway 
Company at the rate of 3 per cent for the first three years and 5 
per cent for the succeeding seventeen years. The rate of interest 
on the original bonds was 7 per cent, but arrears were allowed to 
accumulate to between $3,000,000 and $4,000,000, which the 
bondholders now consent to forego. The vitality of the measure 
is to depend on this guarantee of the new bonds being obtained, 
for the act will not go into effect till this agreement hae been 
legally ratified by the shareholders interested. 


Central of New Jersey.—Receiver Lathrop announces that 
agreement for the adjustment of the affairs of the Central 
Yailroad of New Jersey having been signed by a majority of the 
ders, ard by the others whose signatures were requisite 

to give effect to the said agreement, the same is declared binding. 


Stockholders who have not yet signed the agreement can do so 
on or before the 25th day of April, after which date the privilege 
of signing willcease. Thereafter, and until Ist day of May, such 
stockholders as have previously signed shall have the right to 
subscribe for the balance of the bonds provided for in the agree- 
ment. The 10 per cent of the par value of the stock subscribed 
will be received on and after this date. The mor!gage bonds to. 
be given for the cash payments will bear interest from May 1, 
1878; and those making payments prior to that date will be 
allowed interest up to that time. Payments can be made in fall, 
or in five equal instalments falling due on the ist days of May, 
August and November, 1878, and February and May, 1879. 
Interest must be paid on all deferred payments and adjusted at 
the final payment. Stockholders will, at the time of making 
payment, deliver for cancellation 10 per cent of the stock by them 
held. The new mortgage bonds and the income bonds not being 
ready for delivery, receipts will be given both for the cash 
payments and the shares delivered for cancellation; said 
receipts will be exchanged for the mortgage bonds aad income 
bonds in sums of $100 and the multiple thereof, as soon as they 
are ready for delivery. The new bonds will be in denomina- 
tions of $1,000, $500 and $:00. 

The holders of the Consolidated, the Convertible, the Lehigh & 
Wilkesbarre, and the American Dock & Improvement Company 
bonds who have not signed the agreement can do so at any time 
prior to the 15th of May, by which date all bonds signed for 
must be presented and coupons surrendered. 


Det:oit & Milwaukee.—Receiver Trowbridge’s report for 
March is as ollows: 


PO HEINE Tincue wu. < vesceacs sane pam bens. 000g wis eae: 0xcainesmee 
FEOCCINES OF FORE GOCOUBED. ooo... c kee cl ccccscceccces 0. ccuvsceccccess Se 
Receipts from sundry sources ...... : ocuses sve ae 
Peaks Schkeees de EAS AR sk thewkoes ken ‘gnuusken s0nk sicabbon $132,839 
Disbursements ............ vhed S0ek0. 8 SO Slew auedek codon cee ee 
SN EE Bo ccnceeasnaw denen: ten. taseecheeweneeni saevwitenes $54,269 


The amount of receivers notes and certificates outstanding 
April 1 was $344,593. 

At a meeting of bondholders in Detroit it, was stated that hold- 
ers of all but $900,000 of the bonds have agreed to the plan of 
reorganization. Of those holding out, $500,000 are owned by the 
Merchants’ Bank of Montrea), which will agree to the plan, if 
some slight modifications are made. 


Erie.—James McHenry’s petition to be allowed to intervene as 
party defendant in the foreclosure suit against the Erie Railway 
Company has been decided adversely by Judge Lawrence. In his 
opinion, Judge Lawrence says that Mr. McHenry has not estab- 
lished to his satisfaction that he has the first lien, which he 
claims, either upon the Western Extension certificates or upen 
the stocks of the Cleveland Coiumbus Cincinnati & Indian- 
apolis Railway Company. Taking the most favorable view of 
the case for the petitioner, he can only claim to be a creditor at 
large, and as such he has no status in a court of equity. Mr. 
McHenry, the Judge says, having, with others, a suit pending, in 
which the validity of all the proceedings in the foreclosure suit 
is questioned, he will have ample opportunity to establish in — 
that suit the invalidity of the decree of foreclosure. 


Fitchburg (Mass.)—The Fitchburg Rai'road Company gives 
notice of an increase of capital from $4,000,000 te $4,500,000, and 
each holder of eight old shares is entitled to one new share at par 
up to the close of June 1, and payable in fall June 30. 


Gilbert Elevated.—A suit has been begun in the Superior 
Court by the New England Iron Compary against the Gilbert 
Elevated Railway Company and the New York Loan & Improve- 
ment Company, in which the plaintiff asks $4,500,000 damages, 
and that those companies be enjoined from disposing uf the bonds 
or stock of the Gilbert Elevated Railway Company. The plain- 
tiffs assert that in March, 1873, the Gilbert Company contracted 
with them to build the road for $735,000. a mile, which would 
have left them $4,500,000 profits, and that afterward Jose F, 
Navarro, Cornelius K. Garrison and George M. Pullman, having 
control of the Gilbert Elevated Railroad Company, and the Loan 
& Improvement Company, arranged a contract whereby the latter 
company was to build the railway for $2,100,000 a mile, payable 
in the first and second mortgage bonds of the Gilbert Company 
and its stock, and that the Loan Company will thus substantially 
absorb the whole assets of the Gilbert EHievated Railway Com- 
pany. The defendants say that the contract was never approved 
by the directors of the Gilbert Company, and that it was only 
intended to be binding in certain contingencies. 

Kansas Pacifie.—The securities of this railroad have attracted 
a good deal of attention lately from their rapid advance in prices, 
The circumstances of the company are not generally as well 
understood as are those of the Central Pacific and Union Pacific. 
The company is now in the hands of a receiver in a suit for fore- 
closure brought by the bondholders of the so-called “ Denver 
Extension,” which is that part of the main line embracing 244 
miles of road from the 394th mile-post west of the Missouri River 
to the 638th mile-post. The earnings of the company on each 
mortgage division, from November 21, 1876, to February 28, 1878, 
a period of about fifteen months, were as follows : 

Gross Net 








MORTGAGE DIVISIONS. Miles, Earnings. Earoin: & 
0 to 140 mile-post, ‘" F. and A.” bonds..... 140 $1,560.404 $803. 

140 to 394 mile-post, ‘‘J. and D.” bonds..... 254 1,328,631 519,716 
391 to 685 mi.e-post, *‘ Exten.” andl. grant.. 244 941,945 24 684 
Leavenworth Branch ............-.ss2-+-- 94 118,467 29 712 
J.C. & Ft. Kearney Railway............-. -- 49 83,400 46,476 
Arkansas Valley Railway.............seese-: 76 21,437 Seu 
, A a RR aan ines eeeeceoeeeeee eeeeaeeeeeee ee $+, 060,287 31,645,107 
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The land grant of the company is attracting much attention | Andrian 8s, RR. aid....... ... 98Bir0 | Laclede 6s, new.........-. «.. 80 
this year from the large sales of land and remarkable immigra- — on alg ge a6n- On006ne 10@ = Lafayette ES Sm me 
tion which have taken place since the first of January. A com- + so atl jos. RR. ~~ Teaeipies pe iafieeme “ gold, 4 > St ~ 
plete description of the several mortgage bond issues is given in | Butler 10s, funding........ ... 80| Lafeyette 10s,funding ...... % 
our ‘‘ INVESTORS’ SUPPLEMENT.” ‘The first two mortgages, cov- | Cape Girardeau 8s. Twps. RR. 30 | Lafayette 10s, Twp-..R R. aid. one 
ering two sections of the road from the Missouri river tuo the yw ri ogy «ape ag te tenes : 4 qetasette oa, Toye 1901, coup. 72 
. li the veenective sections. of read Jallaw y 9s, » MEBs daaveci ac Lincoln f0s, | Bae ey eee *0. 
894th mile post, are a first lien on P CEI 5s Ssapius Kanpceooenes 18@ 25! Livingston 8e, Chili. & B. RR. 9@199 
and not on the land grant attached thereto. On this part of the Ones 6a, gold... *etessee tas. = 25 acon 00, BR. ola Sp vad awa bs : ian 
road only has the United States Goverament a second mortgage | (Bariton de, Mo. oe ae nee SO, Beem SED «0+ nos = ~ 
lien, and not on the extension from the 394th to 638th mile post, ro yg We gecaemonees = 3 - ny RE aid ° ae é 65 
as might be inferred from the Attorney-General’s report to | Clay103... ..............0+..- —@ %| Monroe 08... . . 22.2... 1... H@ BO 
Congress. The first mortgage on this extension (a third mort- se ee ger ttseeeete cee . - ts Been AM, SR nnn sates 20g ~ 
gage on the first two divisions) is alsoa first mortgage on 3,000,000 | Cooper i0s, RE. aid... ||... 99@ 95! Ozark 10s, funding...” 65a 2 
acres of lund attached thereto, and we hear that about $300,000 | Crawford 10s, Twps. kt R. 2id. 45@ 55 | Pettis 10s, RR. aid. straight... 63@ 7 
worth of this land has been sold ia the quarter ending April 1. nage oe, BB abe. -...-. siete ae A Pettis 10e, Twps .. .... ..... 40@ 59 
The Arkansas Valley road has recently been sold under fore- Dallas og oath magi ad Sadat Le on aha igs Seder osioeek 60 
" ‘8, widece bee % 2 2 cece -ecoee Oe 
closure. The land grani on the first 394 miles, about 2,000,000 | Daviess 7s. RR. aid.... ....... 5:@ 60| Pike 102, Twps. RR aid ..... 45@ 55 
acres, has two classes of land grant bonds secured on it, which — hen 4 8. ik ks Soe is@ ra ay , ony Epareeep sense cha 
: ; .s . ougiass 103, funding. ....... 6 alls 10s, Ge an a wi 
are paid as jands are a. and their amount has been consider- Dunklin 10s, Ps i REIS f ; 8)| Rundolph 10s, Twp. RR. aid.. 44@ 55 
ably reduced. The following schedule shows the condition of | Franklin 10s, fundivg......... 68@100 | Ray 8°, RR. aid ..... .... . : 
the land grants of the company, March 1, 1878, as classified by | Greene Ss, RR. aid............ 40@ — | st. Charies 10s, c’nty purposes 95@ 00 
the receivers: Grundy 8s RR. aid........... 65@ 70; St. Charles 10s, city, city pur- 


= REMAINING UNSOLD _— 
Sold to date. Maximum. inconflict. Mivimum. 











Mar<h 1, 1378. Acres. Acres. Ac es. Acres. 
Congression?! Land Trust.. 569 076 69.191 61,351 4,813 
Kapeas Pacific Trust....... 396,077 2.6'3,940 106,799 1,907,141 
Denver Extension Trust.... 39,609 Rr . heidik 2.871,343 
880 to 290 mile-post... .....  ... «. 178, 720 sins A 178 72 

1,004,763 5,133,249 171,150 4,962,098 


By the Denver Pacific railroad, from Denver to the line of the 
Union Pacific, the Kansas Pacific has athrough route to the 
Pacific coast, but the benefit of this has been lost through the 
refusal of the Union Pacific to pro rate on through busine-s. 
After a long struggle in Congress, a report from theHouse Pacific 
Railway Committee was recently obtained, by a vote of 8 against 
5, favoring the appointment of three highly honorable commis- 
sioners who should pass upon the question of pro rating, an4 
this business is to be taken up on the 15th of May—it being 
regarded as a substantial victory for the Kaneas Pacific. Since 
this, it has been reported that the Union) Pacific managers have 
been making propositions with a view to get control of the Kan- 
eas Pacific, but nothing defirite has transpired. 

As to the relations of the U. 8S. Government to this road, the press 
despatches from Washington recently contained the substance of a 
communication made to the House of Representatives by 
United Scates Attorney§General Devens. In regard to this 
report it seems to be manifestly in error in stating that 
the U. 8S. Government has a lien “ secured by a second mortgage 
on all its property and francnises,” as it is well known that the 
lien of the Government only attaches to the part of the road for 
the construction of which United States bonds were advanced—that 
is, the sections from Missouri River to the 394th mile-post. Tue 
substance o; General Deven’s report is as follows: “ That the only 
foreclosure suit against the company which he knows about offi- 
cially is that of Ado}]phus Meyer and others representing the third 
mortgagee*. [This refers to the first on Denver extension and 
3,000,000 acres of land, and third mortgage cn first two divisions 
The Onited States is made the defendant to this euit. 
Mr. E. Rk. Mead, of New York, hasinformed the Attorney-General 
that other suits are pending to which the United Siates is not 
made a party, but of those the Attorney-General bas no official 
knowledge. The indebtedness of the Kaneas Pacific Railroad 
Company to the United States amounts to nearly ten million dol- 
lars, secured by a second mortgage upon all its property and fran- 
chises. The next mortgage, subsequent to the statutory lien of 
the United States, is that of Adolphus Meyer and others, on which 
the foreclosure suit already referred to is based. 

** The bill asks for the sale of the whole road, its privileges and 
franchises, and the distribution of the proceeds according to the 
rights of the several mortgagees. It makes this prayer without 
either offering to discharge the prior lien of the United States, or 
to have the sale made subject to that incumbrance. This fact 
ani the expensive management seemed to the Attorney-General 
to require the intervention of the United States Government, and 
he, therefore, directed an appearance to be entered, subject to the 
dscision of the Court as to his right to represent the United 
States in this case without having been authorized to do so by 
legislation. 

“General Devens recommends that the Attorney General be 
empowered by Congress to intervene in all foreclosure saits 
against the Pacific Railroads, and any other cases relating thereto 
where the intercsis of the Government might be affected. It 
would not be desirable, he adds, that third parties should be 
allowed to bring suit at their own time and place, and to make, 
at their pleasure, the United States a party thereto; ard he, 
therefore, recommends that in any bill on this su! ject, it should 
also be provided that the rights of the United States shall not be 
affected if it declines to appear by its authorized officer, when 
notice has been served upon him.” 


Long Island.—At the annual meeting of the stockholders of 
the Long Island Railroad, 48,807 shares out of 66,000 were repre- 
sented. The f: lowing ticket for directors, the only one cffered, 
was unanimously elected: Thomas R. Sharp, Elizur B. Hinsdale, 
B. P. Fabbri, J. Hood Wright, Henry O. Havemeyer, Francis B. 
Wallace, Morris Franklin, Cornelius H. Delamater, Wm. Kevan, 
Edward E. Sprague, 8. M. Felton, Chester Griswold, William 
Richardson. 


Missouri County Bonds.—The following list and approri- 


mate prices is furnished by Messrs. P. F. Keleher & Co., bankers 
and brokers, in St. Louis: 


Henry 108, T. & N. RR Te Se errs 
Henry 10s, T. & N. branch .... 25 30} St. Charles 10s, Land improve- 
Henry 73, T. &@N. main ..... @ 33 ment, Se UB i dns 3k sions 50 
Howard 8s, Tebo & Neosho... —@ 75] St. Clair ids, T. RR. aid....... 15@ % 
Howard Xs, Mo. & Mise. Twps. 20@ 25: St. Joseph City ifs, Riv. & 








Howard 8s, La. & Mo. RR.... —@ 70 WOET coo satuass peecens cae ee 
Howell 1°s,funding ......... 75@ 85} Saline 19s, Twps. RR aid..... 70 
Jackson 6s, gold, RR. aid..... —@ — Schuyler Se, RR. aid....... .. 4) 
Jackson 8s, RR. aid .......... 60@ 70 | Scotland 8s, RR. aid.......... 65 
Jackeon 7s, Twps. RR. aid.... 30G — | Shannon 10s, funding ....... —@%™ 
Jasper 8s, Twps. RR. aid..... 40@ 50 | Sul'ivan 72, RR. aid ... ...... 45@ 85 
Jefferson 102, county imp.....101« — | Taney 10s, funding ........... -@% 
Johnson 10s, RR. aid..... ... — | Vernon *s, R. RK. aid ....... .»- 408 80 
Johnson 10s, Twps. RR. aid... 40@ 50| Vernon 7s, RR. aid ........... 
Johnson 102, Norma! Schorl.. 75@ $0| Warreneburg City Nor. Scheol 5°@ 65 
Knox 8s, registered, RR aid... —@ 35 | Wayne 10s, funding........... 95@ — 
Kuox 7s, Mo. & Miss. RR..... 25@ 30 





Missouri Kansas & Texas Railway.--This company applied 
in March for admission of the following issues of its consolidated 
bonds to the regular list of the New York Stock Exchange, viz,: 


First additional! consolidated m rtgige—total amount outstandin’. $2,500,000 
Dated June Ist, 1872, and due June Ist, 1905. Bonds are for $1,000 
each, numbered from !4.001 t» 16,50’, both inclusive, and bear 7 
per cent. interest in gold perannum. Interest payable Febru:ry 
Ist and August Ist. 
Second addiiional consolidated mortgage (Fort Smith 


OS, I GING ics sdbuaedeeschesinvcee ones $1,259,006 
Lezs subsequently cancelled .......... 2 2. ce eccecoes 68,000 
Rainn TN a ins <cie hb teh tale adecdndbigek <n 2k's +>: aay dade: Re 
Dated November Ist, 18°2, and due November Ist, 190°; 


bonds are for $1,900 each, nu nbered 14,502, 16,501@145,- 
516, 16,519 216,521, 16,522@16,550, 14.556@16,590, 16,5938@ 
16,595. 16,599, 16,601@16,6u5, 16,61°@ ‘6,614, 16 616, 16,617, 
16.62€@ i6,630, 16,652@16,639, 16,642, 16.614, 16,645, 16,648 
@16,653, 16,656@16,661, 16,665@16,670, 16 677@16,700 16,- 
709@16,756, 16,760@,16.776, 16,7°8@16,785, 16,787@17,29!, 
1%,293@17,511, 17,5:3, 17,54, 17,517@17,547, 17,°50@17,- 
554, 17,556@17,618, 17,621@17,75', and bear 7? per cent. 
interest per anrumin gold. Interest payable February 
OE OR I iots Sk vet Ske ook bd Wgcnasah s0i. sobs 
Third additivral consol.dated mortgage—total amount of 
ce a a a a ae a ee 

Dated Jure ist, 1873. and due Jane Ist, 9°6.. Bonds 
are for $',000 each, numbered from 16,51 to 17,900, both 
inclusive, and hear 7 percent iotereat per annum in gold. 

Interest payable February Ist and August Ist. 
Less bonds numbers 16,591! 0 17,300, reserved for exchange 
of Hannival & Central Missouri Railroad boads...... 


800,000— 600,000 
Total amounts of additional consolidated mortgage bonds out- 
IND sa cha kk e “anels buss sdagesnge <é-00- Weddtasdexsencudebese ENE 

Certificate of Union Trust Company as Trustee, is on the back 
of each bond, and they are stamped as assenting to agreement of 
March ILat, 1876. 

The comwittee recemmended that these bonds be united with 
thore dated February ist, 1871, numbered 14,000 and below (now 
on the freé list), and all to be called : “‘ Missouri Kansas & Texas 
Consolidated Mortgage Bonds, Assented,” only those stamped 
assented under agreement March 1st 1876, to be a delivery. 


New Orleans Mobile & Texas.—The United States Circuit 
Court in New Orleans has ordered the re-sale of this road by the 
trustee in possession, who is to give 30 days’ pubiic notice. All 
costs, expenses and prior liens must be paid by the purchaser in 
cash ; the balance may be paid in bonds or coupons at their pro 
rata value. 


Ohio & Mississippi.—The committee appointed to arrange 
the financial difficulties of this company consists of Messrs, Joha 
W. Garrett, of Baltimore, Robert L. Cutting and W. D. F. Manice, 
of New York, W. T. McClintock, of Cincinnati and Sir Alexander 
T. Galt, of Canada. They havejust submitted a report of which 
full abstract is presented below. ‘The main feature of the plan 
proposed is,in a word, that the second mortgage bondholders 
should forego their entire interest for two years, and that holders 
of floating debt should be paid in full. Without full details, 
we have no means of knowing but that it is the best pos- 
sible plan that can be made; but certainly it would appear that 
some reason sbould be given why the committee thus propose to 
give floating debt holders the priority over mortgage bond- 
holders. Have they a prior lien at law? Does the Court decree 
that their claims take precedence of the. mortzage bonds? 

The bondholders of this and numerous other raiiroads are exceed- 
| ingly anxious to learn how it is possible for the holders of notes 
| and other floating debts to get their claims paid in full, while mort- 





age interest remains wholly neglected. It has become one of 
= grossest evils of the day, in the practical course of affairs 
after railroads go to default—this custom of paying all sorts of | 
floating debt ahead of mortgage interest. It is most damaging to = 
our railroad investmerts, as it defeats every calculation as to the — yg 
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‘Sinking fund of $20,000 per annum in these bonds is stipulated. 
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value of bonds based on a careful estimate of the earnings of the 
road itself. Parties who bought Ohio & Miss, second mortgage 
bonds b:tween 1873 and 1877 purchased a bond on which the 
interest could plainly be earned. Then how could it happen that 
when the company defaulted on its interest, a great pile of floating 
debt (most of it undoubtedly advances by bankers, who well knew 
the mortgage liens) could be allowed to come in and absorb all 
the earnings of the road to the exclusion of mortgage interest? 
There is a general principle involved in this question applicable 
+9 our whole railroad system ; and bondholders would like to know 
in this case whether their second mortgage is rotten, so thatit can 
not be enforced ; whether the floating debts allowed ahead of 
mortgage claims have any real legal priority,and if so under 
what principle of law; or whether the bankers and strong parties 
who hold the floating debts simply get the advantage by their 
influence with the Court, their possession of the receiver, and 
their employment of able counsel. 

The report says: The compavy was placed in the hands of the 
Circuit Court of the United States on 17th Nov., 1876, at which 
time its recognized liabilities, knows as ‘‘ floating debt,’ were 
$1,401,736. By receivers’ report they were, at 3lat Dec., 1877, 
reduced to $694,993; and have since been further reduced, by 
payments up to 80th March, to $659,409. 

There has also been paid all the interest on the mortgage debt 
of the company prior to the second mortgage bonds, except the 
coupon of first mortgage due lst Jan. last. 

The financial position of the company on ist April, 1878, includ- 
ing all claims recognized by the Court, and also the second wmort- 
gage coupon, due that day, but excluding sinking funds, is: 
Over-due Jan. coupon first Mortgage bonds........ Aa TS a ae iene cued 
Over-due coupons zd mortgage bonds Ist April aud 1-t Oct., 1877, 

ee ME, MGS G ipaweced cuteec ck tOUC ecw 06 ed sere ecddesceesee 


Interest on debenture bonds ............ cc cecce ceec-eecsss eave 
Over-due coupon on Springfield bonds, ist Nev., 1877, on $2,000,000 


already issued....... 70,000 
$719,600 

Floating debt ordered by Court to be paid....... ...........6. 08 eee 112,159 
Fioating debt under consideration of the Court................... 547,250 





$1,379,0°9 

The receiver his furnished the committee with statements of 
earnings up to lst April, which may be divided into two periods. 

First period—17th Nov., 1876, to 3ist July, 1877—Net surplus 
earnings on main line and Springfield Division, eight months and 
13 daye, $312,049. 

Second period—t'rom Ist Auy., 1877, tu 3lst March, 18;8—Net 
surplus earnicgs, eight months, $680,598. 

As the impression has existed in some quarters that the 
management of Mr. King had been unduly favorable to the, 
Baltimore & Ohio Railwey, of which he is the vice-presicent, 
the committee have given their best attention to this point, and 


been loyally administered in its own interests. 

The committee recommend the continuance of the receivership, 
until all floating liabilities have been disposed of, in such 
manner as not to risk future embarrassment. It is, however, 
believed that on Ist January next, if the interests of the com- 
pany require it, the receivership may be terminated. 

FIRST MORTGAGE BONDS. 

The coupons to be hereafter regularly paid 1st July and Ist 
January. The overdue coupon to be redeemed as svon as the 
floativg debt is arranged. 


SECOND MORTGAGE BONDS. 


The three overdue coupons and that due Ist October next to 
be funded in escrow with the Union Trust Company of New 
York, as security for coupon bonds at 10 years, bearing 7 per cent 
interest, halt-yearly, Ist April and 1st October, to be issued in 
payment of the four coupons, with interest adjusted to the date 
of issue. Payment of coupons to be resumed regularly cn Ist 
April 1879. The coupons cn the new bonds will also commence 
on Ist April, 1879. The committee remark on this recommenda- 
tion that by placing the overdue coupons in escrow the holders 
will not lose their existing priority of lien. 


DEBENTURE BONDS. 
The amount outstanding is only $140,000 at 7 per cent, but a 


it is there‘ore proposed to resume early payment of tbe interest, 
On condition that the sinking fund be abandoned. 


SPRINGFIELD DIVISION. 


The committee propose as an arrangement acceptable to the 
principal bondholders of this line that the coupons are to be 
funded in the same bonds, -unti] and including ist November, 
1878, and the total amount of bonds originally issued are further 

uced, so as, with the coupons funded, the total interest charge 
on the O. & M. Railway will be reduced very largely. [Seo 
below. | This agreement is subject to the assent of the other 
parties to the original arrangement, and also the genera! accept- 
ance of the recommendations of this report. 

By the adoption of these recommendations, it will -be observed 

at no payments for interest on mortgage indebtedness, except 
on the first mortgage, will ma‘nre until April 1, 1879, and the 
company will have dealt in the following manner with the total 
liabilities, reviously stated as amounting to......... .. . ..eeee sees $1,379,009 


And with the interest on the 2d mortgage, due Oct. i, 1878.....-.... 134,266 


Coupon on first mortgage temporarily SOE os vasciwe wine owes 237,02 
Four coupons, second mortgage, funded........ BiG wwkbe tel osed sends: ee 
Re Coupon overdue on Springfield bonds, funded........ Geneve nae 70,10) 
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The resources at the disposal of the company to meet this sum 
of $669,209 consist of: 

1. ‘The surplus earnings for 1878, after payment of interest on 
first mortgage. 

2 The balance of Springfield bonds remaining under new 
agreement. 

In estimating the amount available from surplus earnings for 
the year 1878, the committee adopt the statement of the receiver, 
establishing the position of the company at 3ist Dec., 1877, show- 


ee OU i a oii abies < ededé Sins in acbids Lategneaw dhs Sadek 655 
To which they add the Let earn’gs for Jan., Feb. & Mar., as reported. 10.000 
$307,655 

Deduct first mortgage coupon paid Feb. 1.............. ..... $235, 00 
And paid en floating debt... ... 1... cee cece cece cece coeeeee «©85,883— 263,584 
Bvakiaeie Bowell Foo oo. cc vnc cccectac tb RO ke Np aaa URS: $42,071 
Net earn’gs, by cstimite furnished by Mr. King for remaining9 mos. 790,000 
Available in 1878 ........... = idhbaa db adubascen’<\. Leda "$089,071 
Interest on original morigage Gebt....... 2.2.2.2. ceeecececceeee 18,470 
Coupon first mortgage, to be paid July 1, 1873..... .. ....... .. .... %87,0% 
Coupon firtt mortgage, to be paid Jan. 1, 1879.................-0. 0008 237,080 
Re ee CTT TUNED. nwo cree cone-cnse cnn. 00050erdensakn 9,800 
$502,310 
BPAROS. 60s ccs cs : ant eseraa 329,761 


—applicable towards payment of floating debt, amounting, as 
shown, to $669,209, and leaving unprovided at lst January, 1879, 
the sum of $339,448 
For the unpaid balance of $339,448, the committee propose to 
make temporary provision by an sgreement with the three 
principal creditors, representing $350,090, in the following 
manner, subject, however, to the adoption of the recommen- 
dations of this report: 
To be paid by four quirterly payments of $25,000 each, commencing 
ist Aug. Next... behnnén ans. g6ayenaseednes 


g itean bnauhe bein. eT ae Benue .. $160,009 
Payable in one year from Ist May next ............ cc eeee ace coeecese 125,000 
FO FO III 6.5 ds donc cee som (tcl dane bend ticawagae wakes ees ae 125,000 

W ith interest. 
‘* This amount will be secured by the Springfield bonds 


remaiving in the company’s possession under the new agreement, 
and as the status and value of these bonds will hereafter be 
assured by the punctual payment of the coupons, the committee 
have no hesitation in expressiog their belief that ample means 
will exist for the fulfilment of such agreement, while the surplus 
earnings of 1880, and probably a considerable residue from the 
sale of the Springfield bonds, will remain for the purpose of 
Aigo Aa the the then overdze coupon on the first mortgage 
onds,” 


—Itis stated now (April 19) that of the Springfield division 
bonds a surrender of $500,000 in bonds and coupons is agreed to, 
conditional upon the company canceling $500,000 of the same 
bonds held by them. The first coupon will be payable on May 
1, 1879. The reduction in the mortgage indebiedness of the 
Ohio & Mississippi Railway effected under this arrangement is 
$800,000, with the postponement of all interest on the reduced 
amount until May 1, 1879. 


Philadelphia & Reading.—This company’s statement for 
February and for the three months of its fiscal year ending Feb. 
28, bas the following details: 


-—-— February —— -—Three months.——, 
1878. 1877 1878. 1877. 











Gross Receipts ; tte 
Railroad traffic ................. $482,238 $673,036 $2,999,442 $2,177,872 
CN ID cnc vedaces. o6-ee, "0 571 372 17,707 8.627 
Steam coiliers .........c.s0..-. 42,601 66,565 165,367 175,293 
Richmond coal barges ..........  «.-s.- 7 17,878 5,371 
Total Railway Co......... ... $525,410 $740,043 $2,503,594 $2,367,163 
Ch Ph TPO OO i i.aiks 6k ken ts 319,060 475,93% 1,479,063 1,280,646 
Total... ............-.-+---¢ $844,470 $1,216,000 $3,982,457 $3,747,°09 
- Coal. Traffic; ° 
Tors coal carried.............. _. 173,462 321,656 1,052,513 1,083,436 
Tons Coal Mined: 
By Coal & Iron Co.............. 65,681 133.1'4 524,445 47°. 7,608 
RE a ree > a 54,006 173,124 212.871 
Te cevisninesd cae, 6 enecesns <a 187,120 $97,579 690,479 


The reduction in February is due to the voluntary suspension 
of coal production under agreement. 


South Carolina.—At the annual meeting in Charleston, April 
9, the plan for funding the second and non-mortgage bonds in 
new consolidated bonds and for reducing the debt was generally 
approved by stockholders, and was referred to a meeting of bond- 
holders to be called by the President. 


Wilmington Columbia & Augusta.—A despatch from Wil- 
mington, N. C., says that this railroad passed on the 15th 
instant into the hands of a receiver. The person appointed 
to that trust is Mr. R R. Bridgers, of Wilmington, president of 
the company. The length of the road is 189 miles. The road is 
owned largely in Baltimore, Md., and forms a link in the 
Atlantic coast-line route and is one of the five roads in which the 
Security Company has retained its interest. In November, 1872, 
the company took a lease of the Wilmington & Weldon Railroad 
for ninety-nine years, with the privilege of renewal forever, and 
the two roads have since been run under one management. By 
the terms of the lease, the Wilmington & Weldon reverted to its 
stockholders April 15. ‘the annual report of the W. C, & A. 
railroad for the year ending Sept. 50, 1577, showed gross earn- 
ings of $518,225, operating expenses of $420,594 and net earn- 
ings of $87,680. ‘here were also spent in filling trestles $18,859, 
The leased line, Wilmington & Weldon, earned $548,462 gross 
and $156,908, net, while interest and dividend charges wers 





$1,513,259 * 


$214,991, 
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COMMERCIAL EPITOME. 
FRIDAY Nieut, April 19, 1878. 


The religious observances of the current week have, to some 
extent, retarded business; but from causes other than that, trade 
has continued quiet, except in staples which are wanted for 
export. ‘There is, however, a general revival of confidence in 
mercantile circles, growing out of the decline in gold to a merely 
nominal premium, and the belief that the situation must improve 
in the near future. The probability of an early adjournment of 
Congress, without further legislation that may affect public 
finances or values of merchandise, has a favorable effect. 

The po:k market was stronger early in the week, with sales of 
mess at $10 05 for June and $10 10@10 15 for July, but latterly 
declined, a considerable line going yesterday at about $9 85 on 
the spot, with sellers at $9 80, $9 85 and $9 95 for May, June 
and July. Lard has also declined of late, prime Western closing 
to-day at $7 274 on the spot, $7 25 for April and May, $7 30 for 
June and $7 40 for July, the speculation being most active for 
June. Bacon has been fairly active, but closes quiet. The demand 
for cut meats has been very good, including pickled rib bellies, 
medium and light weights, at 6@6$c. Beef and beef hams firm, 
with a fair movement. Butter has declined, but cheese remains 
quite firm. Tallow has been freely offered, and closes dull at 7c. 
for prime. Stearine was easier and more active at 7c. for prime. 

Tobacco kas been moderately active. The movement in Ken- 
tucky, however, is nut eo large as last week, the sales being only 
800 hhds., of which 700 for export and 100 for home consumption. 
Prices are unchanged: lugs, 24@4}4c.; leaf, 5@11c. Seed leaf was 
quiet, the sales amounting to only 790 cases, as follows: 450 cases, 
1876 crop, New England, 12 to 19c.; 100 cases, 1875 crop, New 
Fngland, 19 to 31c.;°140 cases, 1875-’76 crops, Ohio, 64 to 10c., 
and 100 cases sundries, 5 to 17c. The movement in Spanish 
tobacco has been more liberal, and the sales are 1,050 bales 
Havana at 80c., &82c. ani $1 05. 

There have been moderate transactions of Brazil coffees, and 
quotations, as a rule, are about steady, fair to prime cargoes be- 
ing quoted at 152%@l17c., gold; stock here in first hands on the 
17th instant, 80,157 bags; mild grades have sold fairly at a 
steady range of values. Rice has sold tlie usual steady way at 
current values. Molasses is quite firm; foreign refining stock is 
not plenty, and 50-test is confidently quoted at 36c. New Orlean, 

has been active, and closes higher at 25@50c., the latter for fancy 
lots. Refined sugars have been dull, aad close lower at 9ic. for 
standard crushed. Raw grades also are easier, with very little 
doing ; fair to good refining Cuba quoted at 74@7}c. 





Bhds. Boxes. Bags. Melado. 
Steck April 1, !878................. 16,330 9,257 36,334 430 
Receipts since April 1, 1878......... 28,853 5,985 48,527 1,092 
Sales since April 1, 1878............ 24,245 2,598 57,421 1,582 
Steck April 17, 1878................ 0,838 12,644 27,440 igi 
Stock April 15, 1877.............++. 34,348 6,770 168 245 638 
Stock April 2¢, 1876........... . . 58,470 32,872 159,201 3,641 


There has been a very fair business in ocean freight room; 
rates as a rule have been more steady, though now and then a 
sligkt irregularity could be noticeable. Late engagements and 
charters include: Grain to Liverpool, by steam, 8}@84d.; provi- 
sions, 30@35s.; cotton, }d.; grain, by sail, 63d.; cotton, 15 64d.; 
grain to London, by steam, 8}d.; beef, 6s. 6d.; grain, by sail, 
74d.; flour, is. 103d.@2s. ; flour to Bristol, by sail, 2s. 3d.; wheat 
to Hull, by steam, 9jd.; provisions, 35s.; grain to Bremen, by 
sail, 79d.; grain to Cork for orders, 5s. 104d.@6s. per qr.; do. to 
Bordeaux, 5s. $d.@6s. 3d. ; do. to Genoa, Leghorn or Naples, 6s.; 
do. to Rotterdam, 5s. 9d.; do. to New Castle or Sunderland, 5s. 
73d.; do. to Malpas, 5s. 9d.; refined petroleum to Liverpool, 3s 
43d. per bbi.; do. to Bristol, 3s. 10$d.; do. and alcohol to Constan- 
tinople, 6s. 8d.; refined petroleum to the Continent, 3s. 74d. ; do. 
from Baltimore to Bremen, 3s. 74d.; do. from do. to Rotterdam, 
3s. 9d. To-day, rates were a trifle irregular. Grain to Liverpool 
by sieam, &id.; cheese, 35s.; grain, by sail, 624. ; cotton, 15-644. ; 
grain to London, by steam, 8@8jd.; flour, by sail, 2s.; grain to 
Cork for orders, 5s. 94.@6s. per qr.; do. to London, 5s. 6d.; do. to 
Antwerp, 5s. 6d.; do. to Rotterdam, 5s. 9d. 

In naval stores there has been little or no business of import- 
ance, and quotations have been on the decline, closing at 30}@31c. 
for spirits turpentine and $1 55@$1 57} for common to good 
strained rosin. In petroleum a very dull state of affairs has been 
- noticeable, and the weakness has been enhanced by lower and 
weak advices from the Creek; crude, in bulk, closes at 6}c.; 
refined in bbls., at 11jc., for prompt deliveries. Grass seeds are 


—_——— 


COTTON. 
Fray, P. M., April 19, 1878. 
THE MOVEMENT OF THE CROP, as indicated by our telegrama 


from the South to-night, is given below. For the week ending 


this evening (April 19), the total receipts have reached 39,016 
bales, against 51,391 bales last week, 59,886 bales the previoug 
week, and 65,470 bales three weeks since, making the total re- 
ceipts since the lstof September, 1877, 4,043,751 bales, against 
3,796,429 bales for the same period of 1876-7, showing an increase 
since Sept. 1, 1877, of 217,322 bales. The details of the receipts 
for this week (as per telegraph) and for the corresponding weeks 
of five previous years are as follows : 












































Receipts thie week at—| 1878 | 18:7 | 1876. | 18%. ; 1874. | 19%, 
New Orleans ......... 10,190, 8,319 11,313} 6,170} 6,881] 18,997 
eS Seer: eee 577; 1,548 1,706} 5,490 
Charleston ........ o..--| 1,963] 1,487] 8,099 8,921 ape 
Port Royal, &c. .. ..... S72 93 343 Sato 
Savannah, &c.......... 3,485 1,450 2,076 3,676 4,035 
Galveston.............-. 3,°82 1,145 3,32 4,115 t 2 93% 
Indianola, &c........... 4 8 211 857 hs 
Tennesece, &C.......... 8,923 2,633| 4,938] 2,963] 6,292; 6,901 
POM oncas «6k cidckees 88 24 27 8 34 400 
North Carolina.......... 761 462 893 881 753 436 
MeeMONE ogc cccioca 5,011} 1,763} 8,008, 3,047), | 4,971] 3,761 
City Point, &c.......... a2 84 109 7 231 383 
Total this weok.......| 39,016} 18,010] 30,920] 2,190) $2,937} 46,373 
Total since Sept. 1..... |\4,043,751'3,796,429 3,885,496 )3,295,846 8,545,508 8,209,893 














The exports for the week ending this evening reach a total of 
57,458 bales, of which 44,756 were to Great Britain, 4,106 to 
France, and 8,596 to rest of the Continent, while the stocks ag 
made up this evening are now 504,348 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 





Stock. 













































































Exported to Total | Same 
Week ending a nome this nat 
April 19. reat | Conti- - 
Britain. France nent.| week. | 1877. 1878. 1877. 
New Orleans..... 21,018 | 4,106 5,134 30,253 | 22,182 (205,171. |198,514 
Mobile........... suet casa wee tee | vewe | 22,197 | 87,108 
Charleston. ...... 3,552 ee 3,552 2,237 | 13,560 | 20,825 
Savannab, &c.... 92) 2,224 3,144 3,114 | 21,890 | 11,595 
Galveston.... ... 2.546 954 3,500 ..-- | 27,866 | 44,681 
New York..... 3,456 284 3,740 8,810 | 161,564 |249,225 
ees can 7,150 7,130 3,985 | 12,100! 7, 
Uther ports*...... 6.114 6,114 8,701 | 40,000 | 35,000 
| — 
Total this week.. 44.755 | 4,106| 8,596 57,458 | 44,029 (524,348 599,763 
Total since Sept. 1/1,812,866- 451,948 |617,322 |2.982,136 2,597,936 : 





* The exports this week under the head of ‘other ports” inciude, fro:a Balti- 
more, 131 bales to Liverpool; from Bostoa, 4,765 bales to Liverpool. 


In addition to above exports, our telegrams to-night *lso give 



































us the following amounts of cotton on shipboard, not cleared, at 

the ports named : 
On Shipboard, not cleared—for 
A i , Leaving 
PRIL 19, At-~ Liver- Pecan Other | Coast- Total Stock. 
pool. ‘|Foreign.| wise. cate F 

PT SI 6 cdias Sasi vised cencd te hbsecs wee 2} A Peron Bee . 

PE Pt oe 4,900 1,500 1,800 900 | 9,100 13,C00 

DOPOD. 66k vccccauess 7,606 | None. 1,600 800 | 10,000 | 12,000 

Galveston ............. 4,915 | None | None. £25 5,240 | 22,500 

er apr ee 17,415 1,500 3,400 2,025 | 21,840; 47,500 








From the foregoing statement it will be seen that, compared 
with the corresponding week of lasi season, there is an increasé 
in the exports this week of 13,429 bales, while the stocks to-night 
are 95,415 bales less than they were at this time a year ago, 
The following is our usual table showing “he movement of cotton 
at all the ports from Sept. 1 to April 12, the latest mail dates: 





PORTS. 





N. Orleans. 


Savannah .. 
Galveston*. 
New York.. 
Plorida..... 
N. Carolina 
Norfolk* .. 
Other ports 


Tot. this yr. 


RECEIPTS 
SINCE SEPT. 1. 





1856. 


EXPORTED SINCE 8xPT. 1 TO— C 





Great 


Britaia! 





France 


Other 
forei’n 





Total. 








1,306,878 





393,830 
444,522 
56 2,223 
423,938 
117,295 

13,859 
135,229 
469,906 
137,055 


1,115,251 
349.694 
454,537 
460,687 
493,069 
117,876 

20,232 
121,925 
520,707 
124,391 





610,351 


119 083 
161,313 
166, 165 
261,602 


33,153 
125,641 
154,910 





4,001,735 


«eee -7r 88 


1763, 110 


286,714 


95,887| 23,647! 29,770 
86,816) 102,484 


36,351 
26,971 
5,083 
1,730 
1,075 


447,842 

















Tot. last yr. 








. - (BL 778,419 





-| 14,804 


258,359 


135, 175 


1185,424| 
148,704 
288,338 
332,339 





11,291 
31,024 


19,890 
2,929 


204,427 
300,714 





54,828 
139,645 
169,714 


-_—_—- eo 








608,726 


t- 


wise 
Ports. 





Stocks 





185,338 
224,452 
117,041 
212,426 
194,255 

13,859 

78,479 
310,795 


2824, 678) 1336.645 
1814.220|393,542 316, 144'2553, 99711208. 364 


221,583 
23,070 
16,313 


82, 


.| 152,109 


2,323 
21,374 
$5,502 

"533,104 


o33.672 








Point &c. 





quiet and unchanged. Whiskey nominal at $1 074, tax paid. 


. e head of 
+ oe > included Indianola, &c.; under the head of Wor 


Charleston is included Port tKoyal, $0.5 under the nead of 


otk 1s included City 


The-e mail returns do not correspond precisely with the total 
of the telegraphic figures, because in prep 


aring them it is always. 
necessary to incorporate every correction made at the ports. 
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The market for cotton on the spot has been inactive, but prices 
have varied considerably. Quotations were on Saturday marked 
up {c., to 10$c. for middling uplands; but this advance more nearly 

resented the strength exhibited by holders on Friday, as noted 
in our last, than any decided improvement on Saturday. There 
was a decline of 1-16c. on Tuesday, and again on Wednesday, 
ing back figures to 10§c. for werreggy gener but on Thurs- 
day the market was firm though quiet. The trade has been quite 
moderate, and mainly for home consumption. There is some 
increase of stocks at this point, but holders are not pressing sales. 
For future delivery, we have had a feverish and variable market. 
Saturday showed some advance in the early months, but Monday 
there was a decline of 8 to 14 points, the spring months being the 
Teast depressed. ‘Tuesday opened lower, and the lowest figures 
of the week were made as follows: April, 10°74ce.; May, 10°81c.; 
June, 10°89c.; July, 10°98c.; August, 10°99c,; September, 10°72c. ; 
October, 10°49c.; November, 10°40c.; December, 10°41c. and Jan- 
, 10°46c.; but the close was nearly up to Monday’s figures. 
Wednesday opened depressed, with sales down nearly to the 
lowest figures of Tuesday ; but the close was at a slight advance 
on ademand to cover contracts, stimulated by the fact that the 
Cotton Exchange is to be closed till Monday next, and that the politi- 
cal news was more peaceful. The most active of the depressing 
influences has been the threatening aspect which European poli- 
tics again assumed; but the very favorable planting season has 
had some effect, as well as the threatened strike in Lancashire. 
It will be observed that at the close of Wednesday’s business the 
decline in the present crop from Friday.last was 6 to 10 points 
(except April), but the next crop was 12 to 14 points lower. 

The total sales for forward delivery for the week are 182,700 
bales, including — free on board. For immediate delivery the 
total sales foot up this week 3,789 bales, including 660 for 
export, 1,857 for consumption, 1,272 for speculation, and — in 
transit. Of the above, 700 bales wereto arrive. The following 
tables show the official quotations and sales for each day of the 
week: 
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STAINED. 
Sat. |Mion.| Tues! Wed.| Th. | Fri. 
Apr.13.| Apr.i5.| Apr.16./ Apr.i7./ Apr.18./ Apr.19. 
Ordinary......... wetecceee..o6e 7 15-16; 7 15-16} 7% 7 18-15) 7 13-16 

Good Ordinary .........ssees- 8 11-16; 8 11-16) 85% 8 9-16 | 8 &!6 | Go 

Middling........ -.. os -o+ ese} 9 3-16 | 98-16 | 9% 9 1-16 | 9 1-16 | Friday 
DE teshdiack: «tee. oad ohne 9 18-16} 9 18-16} 9% | 9 11-16) 9 11- 
MARKET AND SALES. 
POT AND TRANSIT. FOTU 
ars — apt a : Spec-; T ‘ ae 

Closed. x- on- ran- eliv- 
port. | sump-|ulat’n| sit. Total.| Sales. | eries, 
Saturday .. a i higher.... 600 170 290 | aces 1,000 29,600 800 
Oonday...|Duil, easier....... ican oa akan 301 34,300 400 
y ...|Dull,easier,lower| .... @2 i .... dete 452 47,800 800 
Wednesday Guiee’ lewer...... saa 461 ee amas 801 833,500 600 
ursday ../Quiet, firm.... ... 60 470 75 | ~<.. 1,235 87,500 600 
PO eee «RHO eee tees eee lrearsenee .Good Fri day... *@eete eel -eeeteeeetliecneeee a 
| EN aR ea 660 ' 1.857 | 1,272| ... | 3,789} 182,700 2,200 
For forward delivery, the sales (including —— free on-board) 


have reached during the week 182,700 bales (all middling or on 
the basis of middling), and the following is a statement of the 














For April. For May. baies. cts. | bales. cts. 
. cts. 1 ° cts 900..... eeeete 10°98 4,700..... e@eeee 1°02 
OJ8.n. 17 h.i0°a8 epee Grae 10°8) We cschebsces SPOT Met ececchnes 1°03 
8.n. '6th.1070' 500...... ae OSS abe -stennees 11°04 
Ja.n. 18th .10°%3 2,100 eeeeees bee 10°82 40,700 total May. 3,200... soovtebal 1°35 
10 8.n. 16th.16°7t | 3,800. ........ Ww SOD. ntenatean 1L°t6 
#) eee eeeeee .10°74 400 eeeerteeeeee 10°84 For June. 1,70... eeereee TUT 
400 s.n. Th We Speresere 10°25 |  100........... 1089 |  400......... ool 
RARE O76 | 2800........... 10°86 | 3,800........06. 10°90 | —— 
TGs <boscdes an Eo 3 WP hbka ve eake Mme Ge cctcoscess 10°91 | 71,200 total June. 
oo Piha dee 6 SOS, CleOecscikidees 10°83 * 1,400... ....e-. 10°92 
be 6s 3b. 4. FOR ; sa ) SeeeyoP 10°98 For July. 
— Pessbe 10°80} 2/00........... 10°90} 4,690 .......... 10°94 | 1,400.......000-10°97 
See ee eeeee 10°80 1 9W “fees eeeeee 10°91 4,100.... eeereee 10°95 1,100 efere eeeee 10°98 
tere eee 10°52 2h *eeeee eee 1792 4,709 "eee 10°96 8,200 eeeeeee oes ekl 99 
se .@8 +@ 1°84 2,100 eeereaeteeee 93 90 eeeeeeree 10°97 1,500, eee soak 
dedithe at Ls « tawnhas 10°94] $,6-0........... 8,300... .ce:eee. L1G 
hunni outa tsi 16°36 | 4 .400........... oe ee), ee 1°99 | 1,600.....c0. 11°08 
, ee $,900 sees e eee p+ 96 2 000 *eeeseee e886 00 1,000, évcédscocdle 
4,709 total April., Dic ssccecke 10ST T GUO. ieee. NUR © LO ccccccces AOS 








Oe (06 1,60 
*@eeeeee s* - eeert-ee eee a) cts. **e eeeeeece 
Ff SRP 11-07 MUnteeettas . ttt REE SE 10°49 OE. nccckcndse 
J eee Ses SE -eea occu 1°13 900 .., ws. Se | eee ecoeske Oe 
a Meat Baus of ee — Keekuttantees ae a eee be ss oe 
: -*ee8 of « A See Se i sVVeeet eB eeeee 1 32 2 *. 
= ES GORA a = te > Se Giiekees ws 10°33 ee 
aN ee “Li ers | Es For Dec a 
Relncés. mone Mle S| ga il*is cwacndidn a 10°55 ale ween —, 
“ ih cehaets th 7 , SNR Lirid = Didibeine wakes os Saaetoucbelua 10°46 
**#eeree ee eee 3 itn *- © @ee8 « 10°3: 6 wiéenatase 
De hes 11°16 | 7488 total Aug. Wiehe eaceg 10-00 | -800.....00 27" 10°60 
— For September. ae 10°91 
27,300 total July. Bia ssacbmin 10°72 ___ SR Ee 1v’64 | 1,000 total Dec 
SRR: 1u°73 SN cis ictincietat 16°67 
For August. eee Ese S COs cccnteses 10°68 For January. 
A ihe ieern oe. -10°99 ives: vesccuu 1°% WEP itics Caxeede Sart. Wiinedads cane 0°46 
i ca: dkbhdes 1i-Ou ls aettin hh iita 10°76 ; —— Wi shccnnconh 10°50 
Bipade. cawere 11°01 RAREST. i077 | 6,200 total Oct. WD cased ok 1035 
EME ree 1°02} 1,100....... 1w°i8 WR casucttcus 10°64 
. an tdcadbbabas aa + darts oo or November. a 
SD indice ‘ HSS ee |) ee .'040 490 total 
iiéeckhacess 11°03 M. ovnesednce 'O"39 bncpebtoscu 10°48 om 
ies ame saa Lit Wp iisticuaaees 16°96 Ree lu*44 
_ eae 107 seb cxeks 16°91 Mia:  ocnobe 10°45 
Se |S ics snctiadeoe 10°43 
Ge wdeanecs 11°03 | 6,990 total Sept. Badsuse +-.-10°49 











The following exchanges have been made during the week: 

*°0 pd. to exch. 5J0 May for June, | °20 pd. to exch. 500 Feb. for June. 

The following will show the closing prices bid for future 
delivery, and the tone of the market, at three o’clock P. M. on 
the several dates named: 


MIDDLING UPLANDS—AMERIOAN OLASSIFIOATION. 








Fri. Sat. Mon. Tues. Wed. Thurs. Fri, 
Market-—- fFirmer. Variable Lower. Variable. Variable. Firmer. 
April. es. 10°83 10°85 10° 39 16°78 10°8v 10°86 : 
May 1°34 10°93 10°90 10 85 10°83 10°93 : 
Ee 11°04 11°07 10°99 10°94 19°95 11°00 ~ 
> A ee 1til 11°16 11° 11°02 11°02 11°07 : 
ale Wace 11°16 11°19 11°@3 11°05 11°06 11°10 Pa 
Sept mber...... 10°83 tu'x9. —s- 30°76 10°74 10°73 10°77 3 
October 10°67 12°67 16°53 10°52 10°54 = 
November...... 10°56 10°57 10°43 14 10°44 10°46 4 
Dec -mb-r 10°57 10°59 10°45 10°42 10°44 10°47 x 
Jaiuary......... 10°64 10°65 10°51 lw’5) 1)°5U 10°54 
Transf.orders.. 10°85 10°90 1)°8d 10°40 1 °35 10°9) 
Closec— Steady. Firm. Steady. Steady. Steady. Stead 
Rolie, . ...2.. Ws 10U% 100 10 i356 1. 03% 100 
Exchange... .. 4°84 1°84 4°84 4°84 4°84 4°84 


THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The continental stocks are the figure, 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week's returns, and consequently 
brought down to Thursday evening: hence, to make the totals 
the complete figures for to-night (April 19), we add the item of 
exports from the United States, including in it the exports of 





















































Friday only: 1878. 1877. 1876. 1875. 
Stock at Liverpool.......... _. eee 763,000 1,091,009 1,005,000 888,000 
Stock at London............ as 38,500 59,000 103,250 
Total Great Britain stock..... 772.750 1,129,500 1,064,000 991,250 
‘Stock at Havre........ ebéindenck en 237,000 196,250 182,750 116,500 
Stock at Marseilies........-. .. coe @—«CG , 250 3,500 5,750 8,500 
Stock at Barcelona............. «++ 26,000 65,000 88,500 70,250 
Stock at Hamburg........ o..ess05 7,009 15,000 18,750 11,000 
Stock at Bremen.......... paccaniie 43,250 70,750 46,250 40,250 
Stock at Amsterdam............ .- 41,500 71,000 57,500 46,500 
Stock at Rotterdam............- . 12,000 11,000 16,500 11,000 
Stock at Antwerp..........eeeeees 7,250 ' 8,500 13,750 5,25 
Steck at other continental ports.. 21,000 13,750 aaa 11,000 
Total continental ports....... 401,250 454,750 429,750 320,250 
Total European stocks..... -.-1,174,000 1,584,250 1,493,7% 1,311,500 
yndia cotton afloat for Europe.... 206,000 266,000 246,000 428,000 
American cotton afloatfor Europe 610,000 373,000 515,000 458 ,000 
Egypt, Brazil, &c.,afloatforE’rope 39,000 55,000 48,000 76,000 
Stock in United States ports...... 504,348 599,763 565,409 509,083 
Stock in U. 8. interior ports...... 57,160 78,776 73,512 20,993 
United States exports to-day...... 7,000 5,000 6,506 7,000 
- Total visiblesupply.. ..baies.2,597,508 2,961,189 2,918,171 2,860,576 
Of the above, the totals of American and other descriptions are as follows : 
American— 
Liverpool stock........ PEI 426,000 600,000 517,000 
Continental stocks...... bakeareen » 342,000 382,000 287,000 167,000 
American afloat to Europe........ 610,000 373,000 515,000 458,000 
United Statesstock....... ..... 5€4,348 599,763 565,409 509,083 
United Statesinterior stocks..... 57,160 78,776 73,512 70,993 
United States exportsio-day...... 7,000 5,000 6,500 7,000 
Total American........ -dbales.2,088,503 2,164,539 2,047,421 1,729,076 
Bok op oh ede saan 195,000 365,000 405,000 + ~—=s_- 871,000 
London stock...........0-eeese0. 9,750 38,500 59,000 103,250 
Continental stocks........+......- 59,250 72,750 142,750 153,250 
India afloat for Europe........... 206,000 266,000 216,000 428,000 
Egypt, Brazil, &c.,afloat... ..... 39,000 55,000 48,000 76,000 
. Total Bast India, &c............-. 509,000 797,250 870,750 1,131,500 
Total American........ sovecee.0002,0:8,508 2,164,539 2,047,421 1,729,076 
Totalvisible supply....bales.2,597,508 2,961,789 2,913,171 2,860,576 
Price Mid. Uplands, Liverpool...5 15-16d. 6 1-16d. 63d. 7%@8a 


These figures indicate a decrease in the cotton in sight to-night 
of 364,281 bales as compared with the same date of 1877, a 
decrease of 320,663 bales as compared with the corresponding 
date of 1876, and a decrease of 263,068 bales as compared 


with 1875. 


AT THE INTERIOR PORTS the movement—that is the recei 
and shipments for the week,and stock to-night, and for the 
corresponding week of 1877—is set out in detail in the following 


statemen*. 
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Week ending April 19, 1878. }; Week ending April 20, 1877 
Receipts. |Shipments.| Stock. | Receipts. |Shipments. |Stock. 
seeeen 313 1,319 | %,786 260 1,511 | 11,704 
i oouee 261 863 | 5,074 144 209 | 5,950 
~ ooo tOt,) 115 404; 3,60) 222 140 | 4,074 
, Ala .. 314 510 | 6,795 89 222 | 2,981 
Th cine cute £77 765 | 2,414 148 870 | 1,415 
M Tenn.... 4.715 £,246 | 29,607 1,812 2,414 | 48,149 
Nashville, Tenn ... 524 850 | 2,484 187 136 | 4,508 
Total, old ports 6.589 1’,9S87 | 57,160 2,812 5,002 | 78,776 
Dallas, Texas... .. . 776 478 1,436 21 3 265 
Jefferson, Tex...... 210 395 1,550 118 840 2.129 
Shreveport,La... .. £83 1,265 | 3,017 833 1,197 | 4,633 
Vicksburg, Mise. .. 1,649 2,772 1,7 1,231 1,285 2,811 
Columbu;3, Mies... 123 25 £37 46 ie '56 
EBafaula, Ala. ...... 125 250 | 1,366 44 691 946 
Griffin, Ga...... : 10 28 525 5 53 167 
CO, GO... o..-. 850 981 3,561 199 €59 1,860 
= ee 275 443 1,16) , 125 500 
Charlotte, N.C 212 251 225 220 153 707 
. lp BEQse oo care 3,556 6.945 | 15,448 | 1,271 2,666 | 24,210 
Teton ss 3,982 3,639 | 7,940) 1,631 1,260 | 10,851 
Total, new porte; 11,634 17,910 | 33,819 | 5,857 8,619 | 49,635 
Total, all...... | 13,243 30,897 | 95,979 || £639 13,621 |128,411 

















The above totals show that the old interior stocks have 


decreased during the week 6,398 bales, and are to-night 21,616 


bales /ess than atthe same period last year. The receipe at the 


same towns have been 3777 bales more than the same week last 


year. 
RECEIPTS FROM THE PLANTATIONS.—Refer. ing to our remarks 


in a previous issue for an explanation of this table, we now 
bring the figures dowa one week later, closing to-night : 


RECEIPTS FROM PLANTATIONS. 





Receipts at the Ports. ||Stock at Inter’r Ports}|Rec’pts from Plant’ns 





















































Week 
ending— | 1876. | 1877. | 1878. || 1876. {| 1877. | 1878. || 1876. | 1877. | 1878. 
Feb. 2./131,379' 132,374! 159,1S6|/210,682/182, 240/244, 494| | 136,876, 125,532) 161,667 
“* 9, |118,582 1:0,006/ 137,188||210 85€/ 179,266 |240,708 118, 778|187,032| 138,352 
46 |110,576 120,720} 120,099/|202,447|174,977/233,103| | 102,165 | 116,431 /112,485 
“ 93. |109,676| 88,068! 107,670|/198,563/173,478/226,635| 105,792) 86,56. 101,252 
March 2.| 86,215) 68,615) 94,349|/195,596|173.178/210,935|! 83,248) 68,3:5) 73,599 
“ 9} 78,350! 50,742} 90 947||194.165/169,291 192, 465 57,249) 46,855) 72,477 
* 46 | 65,441] 44,537) 62,264) 177,851) 165,747/169,626|! 48,327) 40,993) 59,435 
* 93. | 62,933! 32,366] 75,723! |168,28(/158,011/146,653|| 48,862) 24 660) £2,7 
“ 30 | 39,912! 30,397| €5,470||145,001/151,199/131,795/| 41,633) 23,555! 50,612 
April 5.| 55,804) 26,287] 59,586//132,495/140,649)119,991|| 43,293) 15,737) 48,082 
“« 12.) 41,6°0, 21.183, 51 391|/190,164|133,363/108,633)| $9,289) 13,897) 40.033 
19. 30,920, 18,010; 39,916) |127,296|128,41'| 95,979]) 28,052/ 13,0°8 26,262 
Total. |951,438 779,305/1,0°8,130/1.......)...... bee... ||873,569 712.684) 927.086 








 g@ The interior stocks January 25 were, for 1376, 25,16, bales; for 1337, 
195,082 bales; for 1878, 242,013 bales. 


This statement shows us that although the receipts at the ports 
the past week were 39,016 builes, the actuil from plantations 
were only 25,362 bales, the balance being drawn from stocks at 
thei terior ports. Last year the receipts from the plantat ons 
for the same week were 13,058 bales, and for 1876 they were 23,052 
bales. 

WEATHER REPORTS BY TELEGRAPH.—With the exception of 
a few points where the complaint is too much rain, the progress 
during the week has been very satisfactory. The seed is now, 
except in the more northern sections, generally planted and largely 
up and growing. Indianola reports a few squares. At present 
the crop may be considered an early one almost everywhere and 
the start good. 

‘Falocston, Texas.—Iit has not rained during the week, but it has 
been generally foggy. Every crop is developing promisingly, 
including small grains and fruits. The apprehensions of frost 
have been greatly relieved, and after next week there will be no 
danger. Average thermometer 74, highest 85 and lowest 65. 

Indianola, Texas.—The. weather has been warm and dry 
throughout the week, and all crops are growing amazingly. The 
cotton plant looks strong and healthy, and in some sections a few 
Squares are reported. The thermometer. has averaged 74, the 
extremes having been 64 and 84. 

Corsicana, Yeras.—There has been a shower on one day, 
the rainfall reaching fifteen hundredths of an inch. We have 
had very warm, forcing weather during the week. The fields are 
clear of weeds, and crop accounts are more favorable. Average 
thermometer 74, highest 90 and lowest 70. 

Dallas, Texas.—We have had a glorious rain on twodays of the 
week—just enough. Wheat is heading beautifully and fruit is 
promising. Corn is growing and cotton coming up. Best prospect 
for crops of all sorts for ten years. Cotton planting is about com- 
prey in this neighborhood. The thermometer has ranged from 

to 88, having averaged 74. The rainfall has been one ineh and 
fifty-one hundredths. 

renham, Tezas.—It has been exceedingly warm during the 
week, and no rain has fallen. The crop is developing promis- 
ingly, and the prospect will be magnificent if next week passes 
without frost. Average thermometer 79, highest 88 and lowest 74. 

New Orleans, Louisiana.—It has rained here on one day of the 
week, with a rainfall of ten hundredths of an inch. The ther- 
mometer has averaged 73. 

Shr. veport. Louisiana.—Crop prospects are very flattering, and 
the weather has been most favorable for early development. The 
season is from two to three weeks earlier than last year. Itis now 
threatening rain, the rainfall during the week having been three 
inches and two hundredths. The thermometer has ranged from 
88 to 62, averaging 75. 





Vicksburg, “ena gushes thermometer has ranged from 
to 85 during the week, averaging 70. It has rained on four days, 
the rainfall reaching one inch and thirty-three hundredths, 3 


Columbus, Mississippi.—The rainfall has reached a total of fiye 


and seventeen hundredths inches during the week. Great dam. — | 


age was done by the heavy rain last (Thursday) night. 

Little Rock, Arkansas.—The weather during the week has been 
warm and showery, with wind and hail Sunday night ; also hea 
wind and rain Thursday night, accompanied with hail. Farmj 


interests are greatly benefitted by the rains this week, asit wag | 
The thermometer has averaged 69, the ey — 


getting very dry. 
tremes being 81 and 58. We have had a rainfall of five inches 
and twenty-three hundredths. 

Nashvitie, Tennessee.—Excepting slight rains on two days, the 
rainfall reaching seventeen hundredths of an inch, the weathe, 
has been warm and dry all the week. Average thermometer 67, 
highest 78 and lowest 57. 

Memphis, Tennessee.—We have had rain on three days, to, 
depth of two inches and eleven hundredths, and the rest of the 
week has been cloudy. There has been a heavy rain here to-day 
(Friday). No planting this week ; however, planting is a 
good progress; much seed planted has come up and looks we 
Average thermometer 70, highest 83 and lowest 52. , 

Mobile, Alabama.—There has been rain on two days, two days 
have been cloudy, and the balance of the week has been pleasant, 
The crop is developing promisingly. The thermometer has 
ranged from 54 to 85, averaging 71. The rainfall has been seventy- 
three hundredths of an inch. 

Montgomery, Alabama.— Rain has fallen on three days during 
the week. The crop is developing promisingly. Average ther. 
mometer 68, highest 88 and lowest 51. The rainfall hag 
amounted to two inches and ninety-five hundredths. 

Selma, Alabama,—We are having too much rain. 
this week on three days. 
yesterday (Thursday. ) 

Madison, Florida.—Rain has fallen on three days, the rainfall 
reaching one inch and twenty-one hundredths. The thermometer 
has averaged 69 during the week, the highest being 78 and the 
lowest 60. 

Macon, Georgia.—Telegram not received. 

Atlanta, Georgia.—It has rained steadily one day this week, the 
rainfall reaching twenty-five hundredths of an inch. The ther 
mometer has averaged 77, the highest being 83 and the lowest 60, 

Columbus, Georgia.—We are having too much rain. It hag 
rained this week on three days, the rainfall reaching one inch 
and forty-five hundredths, and the thermometer has averaged 70, 

Savanneh, Georgia —We have had rain on two days, but the 
balance of the week has been pleasant. The thermometer hag 
ranged from 57 to 86, averaging 69, and the rainfall has reached 
one inch and fifteen hundredths. 

Augusta, Georgia.—During the earlier part of the week we had 
light rain on two days, the rainfall reaching fifteen hundredths of 
an inch, but the latter portion has been clear and pleasant. The 
weather has been favorable, and planting has made good progress, 
The grain crop is developing finely. Average thermometer 67, 
highest 86 and lowest 50. 

Charleston, South Varolina.—It has been showery three days of 
the week, the rainfall aggregating twoinches and two hundredths, 
The thermometer has averaged 66, the highest being 80 and the 
lowest 56. 

The following statement we have also reccived by telegraph, 
showing the height of the rivers at the points named at 3 o'clock 


It has rained 
We had an unusually severe storm 


April 18. We give last year’s figures(April 19, 1877) tor com- 
parison: 
April 18, °%8%— —April 19, Ties 
Feet. Inch. beet. Inca. 
New Orlears.. Below high-water mark....... 2 4 10 
Memphis......Above low-water mark........ 18 1 32 10 
Nashville.... .Above low-water mark........ 10 10 22 0 
Shreveport. ...Above low-water mark........ 14 9 22 3 
Vicksburg ....Above low-water mark........ 29 § 59 il 





New Orleans reported below high-water mark of 1371 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

COMPARATIVE PorT RECEIPTS AND Datty Crop MOVEMENT.— 
A compzirison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may ca- 


stantly have before him the data for seeing the exact re'ative = 
movement for the years named. First we give the receiptsat 


each port each day of the week ‘ nding to-night. 
PORT RECEIPTS FROM SATURDAY, APRIL 13,°78, TO FRIDAY, APRIL 19, °78. 





















































New | Gal- Wil- 

Days of | Or- | Mo- | Char-|Savan-| ves- | Nor- | ming-| All | Total. 

week. jleans| bile. | leston| nah. | ton. }-folk. | ton. jothers; == Z 
Saturday.....| 97¥| 536) 843} 700, =7'8| 1,07, 8] 1.617) 68 
Monday...... 2,516; 687) 308, 636) 795] 780} —6e| 1,804) 7,60 : 
Tuesday ....| 963; 996) 487 e ma 4 73| 1,342 5,707 a 
Wednesday..} 2.615 48; 818} 585) 438) 787) 128) 1,615 | 
Thoreday....; 642) 207; 117; ‘01; 1,087) 1,011 16} 1,159 
Priday....... 2,335 657 250 224 3°6 675 4° 5,445) 

Total .....|10,090] 8,158 Tes) 8c] 5011] 83 | 12, 














< 



















Receipt: 
Receipt: 
Receipt: 
Receipt: 
Receipt: 
Receipt: 
Receipts 
Receipts 
Receip's 
Receipts 
Total A 
Per ct. o: 

This 
to-nigh 
day of 
were to 
table 1 
receive 


Cort 
has bee 
the En, 
to mee’ 
result | 
anticip: 
to be hi 
accepte 
until t 
appears 
where. 
for the 
to the 
and all 
mulatirc 

est evil. 

INDIA 
appear 
Our rea 
small ex 










~ = oO 


S832 8&8 870 Vata: Ss“ oF 


RBREESSE STS 


2, E. 


2, SBF 


the 
ding 
con 
tive 
tsat 


APRIL 20, 1878.} 


THE CHRONICLE. 





397 








I 











The movement each month since September 1 has been as 
—— 
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Year beginning September 1. 
Monthly me 
ee. 1877. 1876. 1875. 1874. 1873. 1872. 
September ..... 93,491 | 236,863 | 169,077 | 134876 | 115,255 | 184,744 
October....---- 78,533 | 675,260 | 610,316 | 536,963 | 855,323 444,003 
November ..... 622,493 | $01,392 | 740,116 | 676,295 | 576,103 | 530,153 
December... ... 900,119 | 787,769 | 821,177 | 759,086 | Sii,66g| 524,975 
January... 689,610 | 500,630 | 637,067 | 444,052 | 702,168 | 569,430 
Webruary ...--- 472,054 | 449,686 | 479,801 | 393,324 | 432,633/ 462,552 
MR is sos 340,525 | 182,937 | 300,123 | 251,433} 332,703 | 309,307 
Total, Mar. 31..|3,901,825 |3,734,592 |3,757,682 |3,185,484 |3,375,903 | 3,025,164 
Percentage of total port 
receipts March 31...... 92°48 89°66 91° 9 88°75 82°85 
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‘April and May—ihe latter moath 




















This statement shows that up to April 1 the receipts at the 

rtsthis year were 167,233 bales more than in 1876 and 144,143 
bales more than at the same time in 1875. By adding to the 
totals to April 1 the daily receipts since that time, we shall 
be able to reach an exact comparison of the movement for the 
different vears. 









































| 1877-78. | 1876-77. | 1873-76. | 1874-75. | 1873-74 | 1872-73. 
Tot. last of Mar.| 3,901,825 | 3,734,592 | 3,757,882 | 3,185,484 | 3,375,908 | 3,02°,164 
Receipts Apr. 1 15,764 8. 8,735 4,595 11,214 10,433 
Receipts Apr. 2 9,834 5,311 s. 5,976 6,901 7,398 
Receipts Apr. 3 6,649 6,277 15,839 5,160 8,003 8,326 
Receipts Apr. 4) 5,114 4,836 7,024 s. 7,629 7,93) 
Receipis Apr. 5) 14,158 3,033 9,576 8,575 8. 5,629 
Receipts Apr. 6 5,817 4,915 4,183 8,487 12,987 S. 
Receipts Apr. 7 Ss. 3,164 10,114 6,045 8,291 10,996 
Receipts Apr. 8) 11,515 s. 6,411 4,485 7.694 6,967 
Receipts Apr. 9 9,724 5,973 8. 7,523 6,812 10,928 
Receipts Apr. 10 9,790 4,106 10,675 5,319 5,042 5,272 
Receipts Apr. 11 4,729 4,484 6,138 s. 5,637 9,593 
Receipts Apr. 12 9,816 2,317 6,639 19,104 Ss. 5,149 
Receipts Apr. 13 6,299 2,641 5,112 6,189 9,347 Ss. 
Receipts Apr. 14 S. 2,794 6,937 6,008 6,527 ' 11,095 
Receipts Apr.15| 7,629 s. 4,722 3,285 6,817 9, 269 
Receipts Apr.16| 5,707 5,136 S. 6374] 4918} 9,216 
Receipts Apr. 17 6,484 2,579 6,759 2,983 6,974 13,563 
Receip's Apr. 18 4,910 4,682 5,231 s. 5,721 7,366 
Receipts Apr. 19 7,987 1,561 4,698 6,077 Ss. 5,076 
Total April 19..| 4,043,551 | 3,798,781 | 3,876,985 | 3,232,582 | 3,497,252 | 3,169,561 
Per ct. of tctal portreceipts|; 94°07 92°50 93°86 91°93 86°81 

















This statement shows that the receipts since Sept. 1 up to 
to-night are now 244,970 bales more than they were to the same 
day of the month in 1877, and 166,766 bales more than they 
were to the same day of the month in 1876. We aid to the last 
table the percentages of total port receipts which had been 
received April 19 in each of the years named. 


CoTTON MILL STRIKES IN ENGLAND.—The movement which 
has been in progress the past week to reduce wages in most of 
the English cotton mills appears, according to the latest advices, 
to meet with a less stubborn resistance, and, it is believed, will 
result in a less extended and prolonged strike than was at first 
anticipated. At Manchester a meeting of operatives is expected 
to be held, from which a compromise will emanate that will be 
accepted. At Lancashire, the notices of reduction did not expire 
until to-day, so the result is not known. At Blackburn there 
appears at present t> be a more determined resistance than else- 
where. Inthe present state of the trade, though, it is impossible 
for the strike to last long or to end otherwise than unfavorably 
to the workman. The tendency of the goods market is down 
and all classes of producers are suffering, whil; stocks are accu. 
mulating. Hence, tothe manufacturer a strike is not the great- 
est evi!, , 

InDIA Crop.—As the seazon advances, less favorable views 
appear to be taken of crop prospects in the Bombay districts. 
Our readers will have noticed in our cable figures from India how 
small comparatively the Bombay receipts have been the past few 
weeks. This is fully accounted for in the following, taken from 
Messrs. Nicol & Co’s. r- port of March 9: 

For some time we have been carefully instituting inquiries 
arte and framing esiimates of the amount of cotton which 
will, probably, be exported hence to Europe from Ist of 
January to 30ih June, and our conclusions do not justify the 
belief that last year’s figures will be reached. There can be no 
doubt that the Berars ang Centfal Provinces will send one of the 
an crops on record to the coast, but it is equally certain that 


is more of a failure than we anticipated some time ago. |. 
and the _ : -e 


more 


the condition of Kattywar is inquired into the 
less hopeful do ’ : 


prospectsappear. Itis now rare to find advocated 
(or about 1-3rd) crop, and when it is borne in mins 
large proportion of Dholleras comes forward 
rains, it will readily be seen to what extent the usual 
f our largest supplies wiil fail us in the shipments of late 
especially. The crop in the 
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a Southern M -hratta country (Saw-ginned Dharwar and Coompta) 








ht have, to some extent, made good the deficiency of Katty- 


- 





war growths, but unfortunately the season is so late that only a 
comparat.vely small proportion of the crop will reach the coast 
prior to the rains. Altogether we incline to the belief that the 
total exports to 30th June will not aggregate 700,000 bales. 
Something under would probably be nearer the mark. 


From this it will be seen that up to June 30 the Messrs. Nicol 
& Co. do not expect the total Bombay shipments to Europe to 
reach 700,009 bales; last year’s shipments to that date were 
747,000 bales. On t’.e same subject, under date of March 11, 
Messrs. Wallace & Co. write as follows: 


Receipts of cotton into Bombay continue liberal, and since Ist 
September amount to 407,903 bales, against 385,974 bales last 
season. The quality of late arrivals from Broach has been 
deteriorating rapidly, and it is evident that that crop is fast 
coming to an end ; ‘‘ good” is unprocurable, and even ‘* fully 
good fair” is the exception. Oomraottee keeps up both in 
quantity and quality, but anything free from dark leaf and stain 
is almost unobtainable, as indeed has been the case hitherto this 
season. The small sample lots of Dhollera descriptions so far 
received, though free from dark leaf, are the reverse of satisfac- 
tory, being of the poorest quality, especially as regards staple, 
and, although the season is already late, it is evident that these 
sample bales represent unripe cotton, so that some improvement 
in the staple may be looked for in later arrivals. As to quan- 
tity, itis now very doubtful if even half an average crop of 
Dhollera will be forthcoming, so that on the whoe there is 
now very little chanc2 of the exports to Europe hence for the 
half year ending 30th June being in excess of those during same 
period last year, which were the smallest since the half year 
ending 30th June, 1865. ‘ihe deficiency, however, may be made 
up after the monsoon is over, when the bu!k of the Coompta and 
Dharwar crops, of which report speaks highly both as to quan- 
tity and quality, becomes available. 

This statement is a little more favorable; but cable advices 
since received go to confirm the less sanguine account. It 
appears, however, that up to this time Bombay spinners have 
not been taking as much cotton as last year, and it may be that 
the dull trade is so affecting them as to leave a larger portion of 
the receipts fur export. We hear of no change in prospects 
from the other side of India. 

BomBAY SHIPMENTS.- -According to our cable despatch received 
to day, there have been 19,000 bales shipped from Bombay to 
Great Britain the past week and 39,000 bales to the Continent; 
while the rece pts at Bsmbay during this week have been 28,000 
bales. The movement since the lst of January is as follows. 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought dowa to Thursday, April 18: 


-Shipm‘ts this week—. -—Shipments since Jan.1.. —Receipts.— 


Great on- Great on- This since 

Britain. tinent. Total. Britain. tinent. Total. week. Jan. 1. 
1878.... 19,000 2°.0)0 39,000 173,009 265.000 408,099 28,000 553,600 
1877.... 23.060 11030 34,000 21,000 180,000 396,000 61,000 531,000 
1876 ... 19,00) 18,090 37,00) 212,000 150,090 352,000 50,000 22,000 


From the foregoing 1t would appear that, compared with last 
year, there has been an increase of 5,000 bales in th» week’s ship- 
m:-nts from Bombay to Europe, and that the total movement 
siace January 1 shows sn increase in shipments of 12,000 bales, 
compared with the corresponding period of 1877. 


GuNnNY Bacs, Baacine, Etc.—Bagging has not changed since 
our last. There is a fair jobbing demand to be noted, but the 
inquiry for round parcels is still absent. This gives a qniet 
appearance to the market, and dealers are quoting dull. Prices 
show no change, and no disposition is shown to accept less 
than 10@10jc. for a prime article, though a lighter quality ean be 
had-at less. Butts are also ruling dull, and we do not hear of any 
sales except in a trifling way. Quotations are a turn easier, and 
the market is ruling in buyers’ favor, with parcels now to be had 
at 2.3-16c., though 2fc. is generally demanded for parcels on spot. 


THE Exports oF CoTTron from New York this week show a 
decrease, as compared with last week, the total reaching 3,740 
bales, against 8,780 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1877; and in the last column the total 
for the sawe period of the previous year: 

Extports of Cotton(balies) from New York since Sept.1, 1877 



























































WEEK ENDING main cone 
‘o 
BXPORTED TO 
i , ' to /|prev’us 
Mar. | April | April | April 
7. | 8. 10. | 17, | date | year. 

Saints Raeeee eke ree 13,128 7,9% 8,093 3,380 | 262,995 | 264,497 
Other British Ports........ ‘own nine 370 76 2,063 9,764 
Total to Gt. Britain! 13.128 | 7,99) | 8,268 | 2,456 | 265.058) 274,191 
UR nk coc cccdentessesces ines 366 cous 4,973 7,382 
Other French ports........ nae bins — 115 “one 
Total French......... 366 5,(88 7,383 
Sremen and Hanover...... 226 | 1,464 160 284 | 16,771! 11,148 
Hamburg...........+ses00: anes Bi 203 nhs 4,957 2,226 
Other ports..............5- ides 10 ie 10,182 1,586 
Totalto N. Kurope. 226 1,°65 512 231 | 31,910; 14,966 
Oporto& Gibraltar&c| eee- eeee eeee ceee Sees @-@e 
ee ee . 2,398 200 
Total Spain, &c...... oes eee econ | 2,398 200 
Grand Total..... ../ 13,354 | 10,021 | 8,780 | 3.740 | 304.4154| 206,738 
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The ciiiie are the receipts of cotton at New York, Boston, 
Paiedsishinasd Baltimore for the past week, and since Sept. 1, TT 


























NEW YORE. BOSTON, /||PHILADELP’IA|| BALTIMORE. 
RECE’Ts FROM 
This ) Since || This ) Since|)} This Leeace This Since 
week. Sept. 1.|| week. /Sept.1.|| week. |Sept.1.|| week. Sept.‘ 
New Orleans..| 4,855) 152,434) 1,951) 18,804); ....;  ... aS 
Texas ..... es++| 2,211] 64,019 A ee ee roth Bee 
Gavannab..... 1,765) 131,82 751 97, "S05 240} 20,218 703} 48,308 
FPlorida........ 17 5.569 set 188 shee ae : rte 
8’th Carolina 1,049; 99,972 a 914 Said 16 401 16,692 
N’th Carolina. ..--| 86,789 sais per ks ae Bed of 19) 18.455 
a 2,272; 153,976 631} 54,356 poke bes 214) 7,539 
*rn Ports 12,97 1,695; 84,357 





e, &c| 2,454] 119,749]| 8,926] 96,862 1,168 35,984, it 9,480 

Foreign.. *.... at a 5 c0k kee aoa rel te 

Total this year) 14,£24| 794,941|| &,926|292,818)| 1,408) 60,878. 
| 


1,512 130,43 474 
Total last year. | 5,618 831.914 | 









































5,917/286.362|) 867} 80,6361) 1,512 {06,682 





SHiprpine NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
61,808 bales. So far as the Southern ports are concerned, these 
are the same exports reported ws telegraph, and published in 
THE CHRONICLE, last Friday. ith regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. Total baler. 
New Yore—To Liverpool, per steamers Algeria, 690....Helvetia, 1,216 

Adriatic, :,034....City of Richmond, 4 3 


To Hall, per ‘steamer Hindoo, 76.. 
To Bremen, per steamer Hermann, 100 . 


..per bark E. Delius, 184.. 284 


New Or.ieans—‘T Liverpool, per steamers St. Louis, 3,355.... Carolina, 
4,250....per ship Annie M. Law, 4,580... ........----.  ..0 --. 12,185 
To Cork, , per ship McDougall, 4, 800 .. per ‘bark Minnie M. Watts, is 
Penns bie: pabe «s =: -60asbencen onbtuecnes 7 
To ‘Havre, per barks Harold, 2, 497....N. 8. Pettersen, 2 287... nbet-nbes 4,784 
To Antwerp, per schr. Rinnie J. Carleton, 1, woagiels ihe Hand 4ine ened 1,850 
Te Genoa, per bark Norma, 704.. ibaa cities 4 
Mozmz—To Cork, per bark Charles Nor theote, 1, 489... daiiie: ‘diectaing: ae 
To Bremen, ner echr. C. M. Nevins, 1,253 .........0.cce-ceceveeees 1,253 
To Barcelona, “a str. Francoli, 2,120..... 2,159 
Ton-To Liverpool, Lewy bark Marie, 1, 556 ‘Upland and d 80 ‘Sea 
Island -. - 1,686 
To Norkoping, Sweden, r bark Titania, i, 100 Up Sate aa 1,100 


‘To Barcelona, per brigs sh ng 500 U ‘ew. 515 Upland.. 1,015 
——- Queenstown for orders, ie "bark Kongsbyrd, 920 Up- on 
Ache: de bas dhbn onh)-phk book nabs peds 002 s6sen04ednes & 2 a0 
To Bremen, per barks Sandirk, 2,025 Upland. .Flid, 1,076 Upland 3,101 
To Cronstadt, per barks Fortuna, 1,501 Upland ...M. D. Rucker, 


1,270 Up Rese» eh eign ll ticle? i NY A ERG een 2,774 
Noswoix—To Liverpool, per ship Belle O’Brien, 7,047 sai: Aes ane aanea 7,047 
meee Liverpool, per steamers Gracia, 550. --Sardinian - ve 

itiona a ee avcseed bedi ® 

TON—To Pomme cal per steamer Pembroke, "150. beens 150 
PHILADELPHIA—TO Liverpool, per steamer Lord Cliv: e, 1, 007... 1,007 


PoRTLAND, MaInE—December, 1877, to March, 1878—To Liverpool. ‘per 
steamers Ontario, 1,406... Quebec, 911. ..Dominion, 1,275.. 
DE DR cacescin dgaWieedndeccnis vocu cece tccepedhe = Ssih - 4,683 
I in eee @#8e@ee @e tease eee ®@ eeeseeeeeee Se eeeeevee eevee eee ee @etee 61,803 


The particulars of these shipments, arranged in our usual form, 
are as follows: 


Q’town 

Liver- and Bre- <Ant- Cron- Nor-_ Bar- 

pool. Cork. Havre. men. werp. stadt. Te celona. Total. 
New York. 3,380 . ee _ age ey ; ee 
N. Orleans.12,185 8,719 4,784... LBD. acs ; ine TAS 
Mobile .... .... 1,489 oe ae tone. ee eee ee, eee 
Charleston. 1,636 soe Swee es baie < epee ee Ae ee 
Savannah.. 920 whine: en usta * See tds eave 6,795 
Norfolk.. 7.047 eee eeee see eeee eeee eee eee 7,047 
Baltimore. at iia? eee sie cee ieee wacke seis 1,546 
Philadelp's 1,007 beak =o onde ics ‘inde came pes eed 1,007 
Portland. . 4,633 sable wigis néee ‘ieee atin oes nba 4,633 





Total...21,584 11,204 4,784 4,688 1,850 2,774 1,100 3,165 61,803 
Included in the above totals are, from New Orleans, 704 bales to Genoa. 


LIVEKPOOL, April 18—4:00 P.M.—By CABLE FROM LIVER- 
POOL.—Estimated sales of the day were 5,000 bales, of which 
500 bales were for export and speculation. Of to-day’s sales 
4.200 bales were American. The weekly movement is given as 


follows : 
March 29. April5. Aprili2. April 18. 
Sales of the ee i Se ES bales. 43,000 50,000 66,000 29.000 
UPON web G8 ped secdcceces -- 11,000 10, 000 11,000 9,000 
Sales Ame: “o-* Sinsadtapyiresie sasiates 24,000 39,000 55,000 21,000 
of which exporters a 3,000 4,000 4,000 3,000 
of which epeculators wee an pl 2,000 1.000 7.000 1,000 
Total stock ........... weee ee 736,000 756,000 744,000 763,000 
of which American............. 555,000 5 0,000 551,000 568,000 
Total import of the esis -- 61,000 81,000 60,000 60,000 
of which American... eee 71,000 31,000 43,000 
Actual export ............+0. 6,000 5,000 6,000 4,000 
Amount afloat... ..... ... ...... 342,000 525,000 255,000 836,000 
of which American....... ..... 256,000 243,000 268,000 261,000 
Thefolliowing table will show the daily closing prices of cotton for the week : 
Spot. Satur. Mon. Tues. Wed. Thurs. Fri. 
Mid. Upi'’de....@f .-@5 15-16 ..@5 15-16 ..@5 15-16 ..@5 15-16 Good 
Mi?. Orl’ns....@6K --@6 3-16 ..@6 3-16 ..@6 3-16 ..@6 3-16 Friday, 


Future. 
These —_ are on the basis of Uplands, Low Middling ciause, unless other- 
wise sta 
SATURDAY. 
Oct.-—Nov. delivery, 6 3-32d. 
Aug.-—Sept. delivery, 6 1-16d. 
July-Ang. delivery, 6d, 


MONDAY. 


April delivery, 5 29-22d. 
May-June delivery, 5 15-16d. 
June-July delivery, 5 31-32d, 





May-June delivery, 5 29-32d. Apr. delivery, 5%d. 
July-Aug. delivery, 64. June-July delivery, 5 15-16d. 
Aug.-Sept. delivery, 6 1-32d. July-Aug. delivery, 5 31-32d. 
Oci.-Nov. deli very, 6 5 ae May-June delivery, 5% d. 


April-May shipm’t, sail, 6d. 





Futures. 

TUESDAY. 
Mar.-Apr. shipment, 5 15-16d. 
Oct.-Nov. celivery, €d. 
Nov.-Dec. delivery, 5 81-32. 
July-Aug. delivery, 5 15-16d. 
Aug.-Sept. delivery, 6d. 


Apr. delivery, 5 £7-32d. 

Apr.—May delivery, 5 27-32d. 
May-June delivery, 5 27-32d. 
June-July delivery, 5 29-32@%d 
July-Aug. delivery, 5 ee gg 
Aug. “Sept. delivery, (@5 3:-32 





pa ee 


May-June delivery, 5 tae 
July—-Aug. delivery, 5 29-32d. 
Sept. -~Oct. delivery, 6 1-32d. 
Apr. delivery, 5 27-32d. 
Apr.-May delivery, 5 27-32d. 
July-Aug. celivery, 5 15-16d. 
THURSDAY. 

May-June delivery, 5%4d. 

J canev ed delivery, 5 29-32d. 
— t.-Oct. delivery, 6 1-32d. 
y-Aug. delivery, 5 31-32d. 


Apr.-May delivery, 5 13-16d. 
June-July delivery, 5%d. 
July-Aug. gor tied f 5 15-16d. 
Aug.-Sept. del on 6@5 31-32¢, 
Oct.-Nov. delivery. 6 1-32@é6d. 
Apr. delivery, 5 1e-16d, 





Apr. delivery, 5 27-32d. 
July-Aug. delivery, 5 15-16d. 
Aug.-Sept. deivery, 6d. 

Apr. delivery. 5%d. Ju 
Apr.-May deiivery, 5 27-32d. | 





Faipay. 
Good Friday—Holiday. 
Cotton freights the past week have been as follows: 
-—— -Liverpoo!.---—. —Havre.--—. —-Bremen.-—. -—Hambars., 


ee — Steam.. —. es i, Steam. Bail, | 


Saturday. —@ - G@i5-6icomp. % cp. ax 1° 16" comp. % 
Monday... —@% —@i5-64comp. % cp. —@% 11-16 comp. % % 
Tuesday. —@ —@'5-Gicomp. % cp. —@% 1!-16 comp. 3 %&% comp, — 
i 
Re 34 





Wed'day. —@\ —G@l5-é4 comp. %&% > —@%* 11-16 comp. comp,.— 
yl —@x “=r we. % cp. —@*_ 11-16 secre comp, ~ 
Friday .. : .Good Friday —Holiday.. «ine oie 





BREADSTUFFES. 
Farpay, P. M., April 19, 1878, 

There has been gathering strength to the flour market tke 
pest few days, and a slight advance in shipping extras is estab. 
lished at the close, The demand has not been very active, and 
yet several thousand bbls. of common extras were taken at $5@ 
§ 10. The improvement was largely from sympathy with the 
improvement in wheat. Rye flour is depressed, but corn meal 
met with a good demand at full prices. Yesterday, the market 
was stronger, but closed quiet, under reports sahievene to the 
maintenance of peace in Europe. 

There has been an active aud buoyant market for wheat. §Sup- 
plies on the spot and for April have become quite reduced, and the 
purchases have been largely for arrival in the first ten or fifteen 
days of April. On Wednesday afternoon, No. 2 Northwest and 
Milwaukee were taken in large quantities at $1 262@1 27 on the 
spot, $1 254@1 26 for the first half of May, and $1 24}@1 25 for 
all May. Winter wheats are also materially higher, No.1 red 
and amber selling at $1 38@1 39, and choice white, $1 44@1 46, 
Receipts continue very large at the West, but they are quickly 
taken up. Yesterday, the market opened buoyant, with sales of 
No. 2 Milwaukee at $1 27 in store, and No.1 epring $1 31 in 
store; but the close was quiet. 

Indian corn met with a very fair demand, and supplies on the 
spot having become reduced, holders were able to obtain higher 


prices. Yesterday, tbe market further advanced, No. 3 selling at | 


524c. 

Rye has sold pretty freely at 722@73}c. for No. 2 Western, and 
74@744c. for State and Canada. 
demand at 70c. for No. 1 Canada in bond, and 49c, for Western 
feeding. 

Oats were active and materially advanced. Large lines of No 
2 Western were taken, mainly for export to France; at 34@34}¢ 
in store, and 36c. afloat. Yesterday, the market was stronger, 


but closed quiet ; No. 2 graded, 35c. for mixed and 353 @35e. for — 








white. 
The oe are closing quo‘ations: 
bbl. (#83 00@ 400] Wh Ne3 one h$119g12 
cia wieeiies oleh eat--Ne.3 spring, bus 
Saperine State ghee No, 2spring........... 12 1% 
caetnihin aomeeMenens 4 425@475| No.1spring.......... 120912 
axtra Sta te, &e......... 5108525} Red Winter....... ... 1MQI* 
Western Spring vet , Amber do.. .......-.. 1 1 38 
NN, sa ainiions .-- 503580] White................ 1 5Q 1% 
do XX and XXX....... 5 40% 6 50| Corn--West'n mixed . TO % 
do winter X and XX.. 5 15@.6 50 do steamer grade. 5834@ % 
do Minnesota apa . 6 00@ 8 00} Southern, yellow, new.. 56 
City shipping extras. © Bi OE NO ad. si do ccececanannse . 8 & 
City trade and family Qate—Mixed...........- 3@ % | 
e 6 258650} White 40 
seatheta bakers’ and fa- Barley—Canada Weat 88 
mily brands. ..... 5 50g $4 State, 2-rowed......... 65 
Southern shipp’ extras. . 5 15@ 540] State, 4-rowed......... % 
Rye flour, superfine.. .... 3 4 4 00; Barley Malt—State. . ; 
Gornmeal—Wes autien, &c. 2 a i : co 
Corn meal--Br’wine. &c. 3 05@ 8 15| Paas—Canada,bond&!r 83 


The movement in breadstuffs at this market has ee as fol- 


dows: 
-~—RECEIPTS AT HEW YORE.~—-~--— EXPORTS FROM NEW YORK.— ' 


——1878.———. Same ——1878.—~\ - 
Forthe Since time Forthe Since For the e 


Jan. 1. 1877. week. Jan.1. week. pis 
754,699 53,271 769,203 14,585 ine 


sit 029 208 60.511 5,256 69,085 


week. 
Flour, bbl.. 67,71 1,211,673 
Wheat, bus. 461.700 12,802,458 27 1,004,986 12,398,746 280,3'S 
‘+ 549.209 6,500,984 40:8 619 "528,609 5,232,337 382,472 
Rye, ‘ . 113,548 Bi9,444 136,544 174,269 974,968 45,504 
Barley. ** . 247 


904,508 se'n88 1,152,912 —... 
Oats....% . 85,810 153.272 1,815,667 22,022 "35629 4,034 












Barley in moderate export | 
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‘The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates: 


RECRIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
APRIL 13, 1878, FROM DEC. 31 TO APRIL 13,. AND FROM 
AUG. 1 TO APRIL 13. 


Flour, Wheat, ay sae Barley, Rye. 

bbis. bush. ush. bush. bush. 
Aas (196 Ibs.) (60 Ibs.) 66 abe. ) a3 bs.) ‘aig * Ibs.) (56 Ibs.) 
: 87,182 25,252 39,248 








Chicago... a : $22,356 1,410,885 186,769 
-PMilwaukee.......... 53,344 542 655 8 440 25,375 19, 075 25, a0 
Toledo..... 5 his bie 395 77,641 228,205 4.012 435 
Detroit. .........--6- 5,225 114,012 4,031 7,710 5,383 527 
Cleveland.... ...... 2,187 6,400 12,250 ©, 750 3 £00 
St. Louwis......-...... %,684 174,473 292,075 55,709 8,555 24,200 
rr ee 1,260 5,600 211,900 52,550 15,300 28,500 
Duluth eeet +e ++ eee eee eeee eee ecce 
Ts ont cewda: - 118,877 1,293,137 21 167,787 340,875 74,001 121,245 


Previous week..... . 125,711 1,236,794 2,215,590 388,539 een 96,682 
Corresp’ng week, "17. 85,374 258,293 1,267,281 317,661 91,253 24,166 

*76.. 81,961 431,684 1,081,734 265,691 113,457 17,903 
Tot. Dec.31 to Apr. 13.1,670,017 15,616,731 19,747,722 5,451,096 2,144,651 1, ey 709 
Bame time i1877.... . 1,065,356 3,463, 293 16.903,928 3, 726, 127, 1, 612,5 542 673,777 
Same time 1876. .....1,397,188 9,729,332 16,236,634 4,548,899 2.184.998 335.168 
Same time 1875...... 1,109,150 16,525,323 11,617,809 4,430,473 1 ,265,994 353,031 


| pape 1 to Apr. 13. Hor po 59,102,022 54,837,338 17,862,653 8 »623,511 3,022,517 


Sametime 137%. .. .3,8:9 & 33,855. 281 55,653,829 14,771,919 7,678,192 2,431,261 
Same time i876...... 3, 703, 091 49,572,028 36.735,306 19,201,476 6, 871,596 1,565,018 
Same time 1875...... 3,7; 7,913 45, ‘967, '268 30,846,508 16, 375,230 5, 193, 179 1 063, 651 


SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTS FROM DEC. 31 TO APRIL 13. 


Flour, Wheat, Corn Oats, Barley, Rye. 
bbls. bush. bush. bush. bush. bush. 
Tot.Dec. 31to Apr. 13 67:,450 8,824,030 13.684,651 2,515,668 1,231,516 811,949 


Same time 187%. 1,079. ‘513 2.312,044 9,599,364 2:36 1,828 1,023,365 281,533 
Same time 1876.. “oe 8S 5.221,152 11,810,082 2,71%,404 927.733 208,857 
Same time 1875......1,259,908 4,519, 752 5,626,550 2,612,033 698,871 201,074 


RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE 
AND RIVER PORTS. 
Flour. Wheat. Corn. Oats. Bariey. Rye, 
bbis. bush. bush. bush. bush. bush. 
Week “ending April 13, 1878.. 99,125 163,756 490,263 182,107 43,565 46,820 
Week eading April 14, 1877.. 99,651 391,638 1,082,532 2 9,011 65,468 19,764 
Week ending April 15, 1876.. 98,407 807,537 ay 523 197,458 59,350 11,724 
Week ending April 17, 1875..103,174 373, "463 1,183 179, 987 39,037 4,500 


RECEIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FGR THE 
WEEK ENDED APR. 13, 1878, AND FROM DEC. 31 TO APR. 13. 
Flour, Wheat, Corn, Oats, Bariey, Rye, 


At— bbis. bush. bash. bush. bush. busa. 
New York. ........- 70,203 739,990 755.990 121,475 34,:00 114,778 

in ai ee 23,753 9,500 231,535 53,850 "200 dis 
| d ee ee 2 60u 4,500 1, 


Montreal............ 17,428 1,970 i es? 3,60) 2 
Philadelphia........ 14.180 71,300 757,900 67,200 7,500 18,800 
Baltimore........... 17,205. 207,100 534,400 2,000 : 000 








New Orleans........ 6,020 1,752 123,197 44.335 Si ya 

Mabel siccis cc: . 156,399 1,031,812 2,407,522 808,113 85,400 131,578 
Previous week....... 165,403 1,327,132 2,724,763 324,402 722,600 160.323° 
Oor. week ’7i........ 139,989 117,400 1,972,397 279,642 50,700 19,970 


Dec. 21 to April 13..1,400,227 18,606,073 28,715,334 4,024, 038 1,855,816 1,054,302 
Same time 1877. soe 861,253 1,611,739 20,738,168 3,619,077 893,550 895. 5, 144 
Same time 1876 .....2, 500, 076 5, 691,282 18, 958, 7142 4, 193, 670 1, 534, 922 79, 094 
Sametime 1875...... 2,369,050 5,568,266 15,732,640 4,345,262 254,524 54,620 


THE VIS}ISLE SUPPLY OF GRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, and in transit by rail, April 13, 1878, was as 
follows: 

ee Corn, Oats, Barley, Rye, 











bush. bush. bush. bush. 
in store at New York... - 1,370,801 641,618 837.273 39586! 106.375 
In store at Albany. ........ —— 41,700 76,900 144,500 82,309 
n store at Buffalo... ésten: 266,051 51,899 73. 513 11,149 
n store at Chicago. . bak eats 61834 1,906,671 130.470 479.463 109,526 
In store at Milwaukee........ 587,721 4,583 66,463 404,131 52,07 
In. store at Duluth ........... 110,565 cane ainiee eae “oun 
{n store at "nee hil checcsccese ee 92,390  122,°00 ontin 8,000 
In store at Detroit. . .esee 928,548 4,179 41,730 1,118 Ne: & 
instore at Oswego*........... 300,u0U0 125,000 13,000 250,000 22,5 
n store at St. Louis. . eos ©«©367,86) $50,415 42,871 25,098 15,330 
n store at Boston............. 2,905 340,291 164,720 2,279 2,246 
n store at Toronto.. ---- 807,870 See 11,966 141,134 aM 
n store at Montreal . eee. 39°,896 121,423 11,7 45,377 1,144 
In store at Philadelphia. Seehe s 103,000 489,000 igen sens pose 
in store at Peoria....... ‘ 5,891 189,725 85,421 2,756 9,235 
In store at | Indianapolis... . -- 24,309 200,705 7,80 198 72 
In store at Kansas ve - .. 85,324 28,109 eee ape a 
In store at Baltimore. . --- 862,899 1,576,452 thee ma aie 
Rail shipments, week...... .. 163,756 490,263 182,107 43,565 416,829 
Lake shipments, week....... 1,124,150 791,545 156,444 1,458 174,588 
Est. afloat in New York .... . 75,000 50,000 100,000 75,000 ee 
Total..... eos ~eeeee 6,428,224 8,310,360 2,122,809 2,086,456 640,016 
April 6, 1878.... * 7,231,562 B, 451,380 2,258,873 2.256.443 513,302 
oe MUO ccocces « . 7,752,209 7.033,318 2,521,025 2,366,551 595,379 
Mar. 23, 1838... --. 7,568,449 6,728,46% 2,529.35) 2,583,°33 639,193 
SS 2 RS ae ae coeee 9,051,058 5,640, 2,676,624 2,892,392 621,635 
Mar . Lon Shecacbabess 60s %s 8,211,013 Sag e <aeett 342.983 5 
ee biuen beaansex 8,643,262 5,331,819 2,845, 2,352,578 629.096 
April i GC vbn vwenweks sobs 8,661,621 9,983, 762 2,326, 713 1,838,476 7%5,156 
 * Bs Estimated. 





ed 


THE DRY GOODS TRADE. 
Fray, P. M., April 19, 1878. 
The package trade has been quiet the past week in nearly all 
departments, owing partly tothe recurrence of Hebrew holidays, 
which kept an influential class of buyers out of the market, and 


_ the jobbing trade has subsided into a condition of comparative 


inactivity. Values of the most staple fab-zics were fairly main- 
tained, but a disposition was manifested to close out certain 
makes of both woolen and cotton goods of a famcy character at a 
concession from nominal holding rates. About 2,000 pieces of 
light-weight cotton- warp, worsted coatings were peremptorily sold 
at auction, and realized very low prices; and importers continued 


their efforts to reduce their surplus stocks of silks, millinery 
goods, ribbons, laces, embroideries, &c., by resorting to theauction 
rooms. Messrs. Heiter & Gans, large manufacturers of umbrellas, 
were compelled to suspend payment and make an assignment 
for the benefit of their creditors. The liabilities of the firm are 
estimated at $200,000, but the amount of assets has not transpired. 

DomEstic CoTTON Goops.—The exports of domestics from 
this port, for the week ended April 16, reached 2246 packages, 
which were distributed as follows: 1,362 packages to China, 237 
to U. S. of Colombia, 268 to Great Britain, 80 to Hayti, 57 to 
Brazil, 46 to British North American Colonies, 38 to Venezuela, 34 
to British West Indies, 33 to Perto Rico, 33 to Hamburg, &c. 
The main feature of the cotton goods market was a continued 
speculative movement in print cloths, large sales of which were 
made at prices ranging from 3}c., cash, to 3 5-16c. ,80 days, for 64x64 
standards and extras and 3c., cash, to 3c., less 1 per cent cash, for. 
567603. Prices were fairly maintained on leading makes of 
brown and bleached cottons, denims, ducks, tickings and corset 
jeans, and moderate quantities of these goods changed hands. 
Cheviots and cottonades continued unsettled and outside makes 
were lower in some cas3s. Carpet warps were more active, but 
yarns and twines remained quiet. Piques were in fair request, 
but some lots were jobbed at very low figures. Prints were in 
irregular demand, but the newest styles of fancies and low-priced 
fancies and shirtings were disposed of to a fair aggregate. 
Gioghams continued in active request, and cotton dress goods 
were taken in moderate parcels. 

Domestic WooLEN Goops.—The market for men’s-wear 
woolens continued in an unsatisfactory condition, and very low 
prices were found necessary in order to stimulate the movement 
of light-weight cassimeres and cotton-warp worsted coatings, 
There was a slight improvement in the demand for cotton-warp 
heavy cassimeres by the clothing trade, aad satinets were taken a 
little more freely by the same class of buyers; but transactions 
lacked the spirit of former seasons at alike period. All-wool 
heavy cassimeres and worsteds have not yet been opened by the 
leading agents, and operations in such fubrics were consequently 
unimportant in amount. Beavers and fancy overcoatings were 
less active than expected, and prices very low in some cases. 
Kentucky jeans remained quiet, and there was very little doing 
in flannels. Worsted dress fabrics were taken in small lots toa 
fair aggregate for the renewal of assortments, but shawls contin- 
ued sluggish. 

FOREIGN Dry Goops have been quiet in first hands and 
less active with jobbers.: Silks were however in fair demand, 
and some large lines of dress silks were disposed of through the 
auction rooms at about their market value. Dress goods ruled 
quiet, and there was very little animation in either linen or white 
goods; but embroideries, laces and kid gloves were distributed in 
considerable quantities and to fair advantage at public sale. 
Novelties in millinery silks and ribbons were in moderately good 
request, but undesirable styles were forced to sale through the 
auction rooms and realized very low prices. Men’s-wear woolens 
ruled quiet in private hands and also sold low when presented 
at auction. 

We annex prices of a few articles of domestic dry goods: 


Cotton Sail Duck. 


Woodberry and Druid] No. 10.. 
Mille. 


ae 
Cotton sail twine.. ee] 


Woodberry and Ontario 
S.A. Stan sie ait} in. 
































GI OS cdi occ ehcsien 31 Light Duck— Hh. sate oseaiee 
ee Beran Poy Bi 29 qenwocs's (ios.) RRS 5 1 
CES bus o. vEes ct 28 Rave he TTL ee c 
GD sécace: scotia 27 Greenwood's Boz. RR sone 
Oy Bikdae se0-n004. ae Ravens......-... Pe OS 26 
Ti Tinkecéhevch oc. Oe Bear (8 “yg »29in.. 13 Ontario Twls, 36in. 17 
NO. G ccc cccccccses 23 do heavy (90z.)... 15 do £0in.(80z.ex ql) 15 
kee Extra heavy bear.. 17 Extwis*Polhem’s” 10 
Be inte Ob ns be vacke 21 Mont. Ravens 29in. 1444 
NO.9....c008. oe do 40in. 22 
Ba S. 
American .... 19 50 anger. . 21 50 | Pure Bo. ive - 2400 
Amoskeag..... 19 50 Ontario A. ion y © Bir ee 
Atiantic....... 19 50 Divccuke Se "@ C.ccwssité Oe 
ment véiiee 23 50 me Dic: Fe Stark BM... ss 24 50 
Lewiston..... 2100 } Powhattan A. 2150 do C3bush 22 50 
Fronkitavilie.. 21 50 do B.. 2600 do 2bush 28 00 
Montaup...... 22 50 do C.. 3109 
o ieee Thorndike A 10% 
oskeag..... 7 ariton..... eve wees orndike A.. 
| weg ei 15 | Everett........ 16 «| Uncasv’e UCA., 12 
Boston........ 8% | Lewiston...... 20 VOUG caksas oa 16 
Beaver Cr,AA. 143g | Otis AXA..... 143g | Warren AXA.. 144 
do BB, 13 rs Sees . 13 do BB.... 13 
do CC. 11%} doCC....... 11% do CC. .. 11% 
lumb’n h’ybro 16 Pearl River.. . 10% | Gold Medal... Dg 
do xxx brn 16 Palmer eseee eee @.e+e Haymaker.... eeee 
Corset Jeans. 
Peet ses Hd ! Ind. a sate 7% Naumkeag: at.. og 
ae j ox Kearsarge, 8a une a ine hia, blea.. 9% 
Clarendon...... “| do See abi 93g | oO sat... 10 
Hallowell Ilmp.. Ht Laconia....... 83g | Rockport........ 8 
do brown eee | Manchester... 845 § eee eeeeee esee 
Hamiltca eeseeee @e2eee 
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ac ax 
Miscellaneous dry z 
eer eicui 
Add ent'd for consumpt 
Total entered at the port. 5,067 $1,219,663 4,545 $1,387,175 
imports of Leading Articles, 

The following table, compiled from © 
shows the foreign imports of leading arti 


January 1, 1878 and for the same period i 
(The quantity is given in packages when no 


-——-1874—-_, 
Pkgs. 


866,831 


$25.88) 
$6,955 
125,617 
111,122 
50,994 


$6 20.567 
866,851 


Total thrown upon m’k't. 7,632 $1,487.413 4 
FOR WAREHOUSING DURING SAME PERIO 
$123,873 


. 2.449 $352,812 


$66,851 
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The receipts of domestic 
for the same period of 1877, 
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Raisins. 
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Importations of Dry Goods, 

The importations of dry goods at this 

April 18, 1878, and for the 
1876, have been as follows: 


ENTERED FOR CONSUMPTION FOR THE WEEK ENDING A 
o————- 1877 —-, 
Value. 
$170,684 
270,084 
287,9¢ 
2 0,627 
101,430 


$101,958 
69,639 
10).431 
62,208 
25,613 


$3:\7,854 
1,€40,790 


784 $1,428,641 


$326," 85 
1,060,790 


Metals, &c.— 
Cutlery 
253/| Hardware......__ 
Lead, pige..... 
65/| Spelter,ibs....__ 
6,110 __ SSR era 
2,578// Tin, boxes,.._"*’ 
.16}} Tin slabs, lbs 
02)| Paper Stock..... 
i}/Sagar hhds, tes, & 


®@eree+ecec 


eere8 


undressed : ; 


S Pees eeeees 


455/|Spices, &c.— 


Cassia 


3°S $i! 
153 



































port for the week ending 
corresponding weeks of 1877 and 


PRIL 18, 1878. 


878——. 
Value. 
sose'on0 
56,700 
187,385 
107,677 
3,555 $1,050,790 4,763 $1,125,200 
INTO THE MARKET DURING THE 
BIS $127,445 
256 57,967 
84.164 
75,248 
53,998 
1,125,350 
4,401 $2,521, :22 


32,724 


1,448 $274,483 
4703 1,125,300 


6,211 $1,399,733 


ustom House returns, 
cles at this port since 
ao i877: 

t otherwise specified. 


Same 
Jan.1 ,°78/ time 1877 


191.0 
123,613 


78.018 


623,126 
274,0 8. 


76.064 
164,103 


124,674 


10,510 


153,009 
9.5546 








Domestic Produce, 





produce since January 1, 1878, and 


have been as follows: 















































9.18 


Same 
time 1877 
2,563 fom «see. DDI, 
Oil cake. ... : 
751,699| O81, lard au 
645,227/|Peanuts.._” bags 
Poe $ | Provisions— lai 
8 rn utter..... pkgs, 
156.5141 Cheese.” “ 
a Sutments ze 
33,81: . Sam ” 
1:0,455}| Beef... | 7’ ” 
4,029) Lara... Ps 
ey oe nae sided kegs. 
1,95 Se oeehers Kgs. 
‘62(Starch..... _. * e 
1,302,250 Stearine...... ~ 
22,5 0)/Sugar . -bbls. 
1,167,4s0//8 par. .-+++..hhds, 
26); Talo +-P 
55,°3.//Tobacco.... 
Tobacco.... .hhds 
BEN: es. 
7%, 74 Dreeeed igs No 











Same 
Jan. 1,'78/time 1877 
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Total since 
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174, 269 


Tota] 


0.453 
34,432 











Cuba, 
3,552 
87 


¥ 1 To- 
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Colonies, 
45,025 


17,652 


tralia, 
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& Aus- Br 


China 


Japan, 


Other 8, 
4,211 


. Burope. 


Spain 


Other N, 
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Ger- 
942 
106,202 


many, 


Holland 
& Belg. 
4,535 
765, 285 
520, 1635 
28, 2445 








75 
12 


690,347 











France, 





Great 
Britain, 
451,585 
7,934 
93,355 
95.974 ‘ 
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10,1 
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ARTICLES, 
Breadstuffs — 
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Barley 
Oats 
Corn 
Peas 


eee eebes 





Wheat 


Corn m 
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199,926 
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260,504 
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2,28 


101,881 


617 


5,598,760 


41,195 


60, 434 


4,280,859 2,705,68y 
6,930 


2,449,092 


8,008,257 


680 2,880,867 


296 
196 


86,500 838.493 
1, 


845.862 
825, 


205.306 
503.365 
518,792 


88 


2,442,735 


2,801,987 


425,292 


1,084,498 


62,223 
861 1,257,171 


120,787 


036 


> 


935, 


2,070 


2, 


63,285 
947 
1,008 ee 


39 
82,871 
954,286 


"hg 
92 
5,448 6 


34,178 1,294,659 


127.557 


% 


i 
7611 


999,597,919, 20 1, 123.230 


420 
2.550 
250 


$1,500 


3,164 
2,824.7, 


10.3 


5,28 
8,841,486 





463,945 


»312,023 


759,400 1,069,041 9 
2,213,163 


2 1,485,233 1 


8,843,87 


1,360 


9.307.464 


5,598,326 
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8,959,521 9,201,739 





6,046 


8,194,068 





108,732 
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7,473 






86 
4,237 
235,044 
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118,616 
81.012 
25.950 
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Commercial Cards, 


Insurance. 





Insurance. 





Russell & Co., 


COMMISSION MERCHANTS 
AND SHIP AGENTS, 
Be, Canton, Amoy, Foochow, 


ee shamehat dad Hankow, China. 
Beprorentes az 
J. MURRAY ae {8 W. POMEROY Jr., 
# CENTRAL STREET 106 Water ST..N.Y 





Hong Kong & Shanghai 


Banking Corporation, 


Head Office, Hong Kong. 
Represented by 
8. W. POMEROY Jr., 106 Water Sr., N. Y. 


Charles E. Parker, 


COMMISSION MERCHANT, 


14 Exchange Piare, BOSTON. 
Post Office Box 2,634. 


OtypHant & Co., 
COMMISSION \ ERCHANTS, 








Kong Kong, Shanghai, Foochow and 
Canton, China. 
REPRESENTED BY 
OLYPHANT & CO., of China, 

104 Wall St., New York, 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. 11 Old slip, New York. 
The Jobbing Trade ONLY Supplied. 


E.R.Mudge,Sawyer& Co 
AGENTS FOR 
Wasbtucten sssiin, Chicopee Mfg Co., 
Buaurlington Weolenm Co., 

Ellertonm New Mttis, 
Attantiec Co ton Mills, 
Saratoga Victor) Site Ces. 











AND 
Hosiery. Shirt«j and “rawers 
From Various Millis. 
NEW YORA, BCSTO 
@ 45 Wuirsz Sree«r. i5 iuabear’ ST. 
+ * PHILADELPHIA 


DAYTON, 2 Curstsrr Sreerv. 
George A. Clark & Bro., 








Sib tysities BELIX NKEDLEN. 
490 BROADWAY, NEW YORK. 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


-COTTONSAILDUCK 


And all kinds of 
COTTON CANVAS, FELTING DUCK, CAR CUVER 
ING, BAGGING, RAVENS DUCK, SAIL TWINES. 
&C. “ONTARIVO’ SEAMLESS BAGS, 
‘ AWNING STRIPES.’ 
80, Agents 


United States Banting Company. 











A fullsupply all Widths and Colors always in stock, 


No. 109 Duane Street. 











JOSEPH GILLOTT’S 
STEEL PENS. 


OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co. 


New York, January 23, 1878. 
The Trustees, in conformity to the Charter of the 
Company, submit the following Statement of its 
affairs on the 3ist December, 1877 : 
Premiums received on Marine Risks 
from ist January, 1877, to 3ist De- 


PRI GHEE otk ndddvdvdacisincsenks $4,710,665 83 
Premiums on Policies not marked off 
ist January, 1877 ............. -eseee 2,040,362 61 





Total amount of Marine Premiums. $6,751,028 44 


No Policies have been issued upon Life 
Rieke, nor upon Fire Steogumestes 
with Marine Risks. 

Premiums marked off from ist Janu- 
ary, 1877, to 3ist December, 1877.... 
Losses paid duiing the 


$4,902,331 08 


Returrs of Premiums and 
Expenses ...$947,923 86 


The Company has the following Assets, viz.: 
United States and State of New York 
Stock, City, Bank and other stocks .$10,565,958 00 


Loans, secured by Stocks and other- 

WE inc dake cabbies bias Mink ienes - 1,168,200 00 
Real Estate and claims due the Com- 

pany, estimated at... ............. 617,436 01 
Premium Notes and Bills Receivable. 1,764,393 63 
CE MN iscecks 6. eid 6 SRK __ 385,864 02 

Total amount of Assets .......... $14,366,351 66 


Six per cent. Interest on the outstanding 
certificates of profits will be paid to the holders 
thereof, or their legal representatives, on and after 
Tuesday, the 5th of February next. 


The outstanding certificates of the issue of 1874 
wi'l be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tues- 
day, the 5th of February next, from which date all 
interest thereon will cease. The certificates to be 
produced at the time of payment and canceled 
Upon certificates which were issued for gold pre- 
miums, the payment of interest and redemption 
will be in gold. 


A Dividend of Forty per Cent. is de. 
for the year ending 3ist December, 1877, for which 


certificates will be issued on and after Tuesday, the 
7th of May next. 


By order of the Board, 
J. H. CHAPMAN, Secretary. 


TRUSTEES: 
J. D. Jones, Charies Dennis, 
W. H. H. Moore, Lewis Curtis, 
Charles H. Russell, James Low, 
David Lane, Gordon W. Burnham, 
Daniel 8. Miller, William Sturgis, 
Josiah O. Low, William E. Dodge, 
Royal Phelps, Thomas F. Youngs, 
C. A. Hand, John D. Hewlett, 


Charles P. Burdett, 
Alexander VY. Blake, 
Robert B. Minturn, 
George W. Lane, 
James G. DeForest, 


William H. Webb, 
Francis Skiddy, 
Adolph Lemoyne, 
Charles H. Marshall, 
Robert L. Stuart, 


Frederick Chauncey, Charles D. Leverich, 
Horace Gray, Edmund W. Corlies, 
John Elliott, William Bryce, 
William H. Fogg, Peter V. King, 


Thomas B. Coddington, Horace K. Thurber, 


J. D. JONES, President. 
CHARLES DENNIS, Vice-President. 
W. H. H. MOORE, 2d Vice-President, 


clared on the net earned premiums of the Company’ 


North British and Mer- 
cantile Ins. Co., 


OF 
LONDON AND EDINBURGH, 
INCORPORATED IN 1809. | 
UNITED STATES BRANCH: 7? 
54 William St., Cor. Pine, New York, 


EsTaBlisHep DecemperR, 1866. 








Called in and paid up Capital. $1,363,686 | 
Reserve for all —- in- ee x 
cluding re-ineurance............ 2 oe 04 


Net Fire Surplus and Reserve.. _46 18,63 7 is 


Invested and Cash Fire Assets.$8 ,500,1 85 10 
Subscribed Capital, for which the 

Stockholders are ‘personally lie- 

ble, not yet cJled in $9,545,054 64 
Reserve for total Liabilities, in- 
cluding re-insurance. in the U.S. $780,518 04 
Net surpius in the United States. 986,753 49 


Fire Assets held in the U.8.. . $1,767,276 53 
The above does not include the Life and Ann 

Funds, which, by act of Parliament, are in a 

and separate te de rtment, for which the surplas and 

reserve of the Fire Insurance Department, name¢é 


above, are not liable. 
CHAS. E. WHITE, SAM. P. BLADGEN, 
MANAGERS. 
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Steamships. 
THE OLD RELIABLE 


Stonington Line 


FOR BOSTON, 
AND ALL POINTS EAST. 

Not a Trip Missed in 7 Consecutive Years, 
THE ELEGANT STEAMERS 
STONINGTON and RHOBE ISLAND. 
5S «°. Mi. peng from Pier 33, North River, foet of 

ay street. 
Hereafter the STEAMBOAT a TRAITS WILL 
LEAVE S!tONINGTON AT 4 
State-rooms and tickets secured at 363 5 arcades and 


atall offices of Westcott Express Company in New 
York City and Brooklyn. Also tickets for sale at all 


hotel ticket-offices. 
PROVIDENCE LINE, 
FREIGHT ONLY FOR 


Providence, Worcester, Nashua and 
all ~ Sasa 0 North. 





TT 


Stea leave. 
5 P. Mi, Daily from : Pier 29 North River (foot of 


arren street. 
Freight taken via either line at lowest rates. 
° . 8. BABCOCK, 
L. W. FILKINS, General Passenger ong 


<i Atlas Mail Line. 


BI-MONTHLY SERVICK CK TO ae yey HAYTI 
COLOMBIA and ASPINWALL, and t o PANAMA and 
80UTH PACIFIC PORTS via Aapinwail) 

Aol ag fall powered, ron screw steamers, from 


Pier No 
For Tineson. (Jam.) and Hayti. 
ril 25 | ETN 


“e *eeer eee 








ATLAS A A May 16 
For ba Colombia, isthmus of Panama and South 
Pacific e rts (<™ Aspll) we }, 
ek apnec depos April 30 | vay to not ae . ++ May 


AIL 
Sepa! firat-class mmod 
0 OD & , & CO Agents, 
M, ORWOU! No. 56 Wall treet. 





— « 


dif. oN 


Direct Line to France. 


The Gencral Trans-Atlantic Compe 
Mail Steamships, q 


BETWEEN 
NEW YORK AND HAVRE, 


Plymouth for the landing of ote, for 8 ie: 
The eplendl vessels ne4 oa Age me —— for 
t—caoins pro e “a 
sail from Pier No. 42 North River, foot of Morton Btw r 
VILLE DE DE P 4RIS, Eantelli . oo Wed. May As ni m 
ST. rr Lo grat SE Lachesnez aaaee » May 8, 
LABRADO «:, Sanglier Wee’, May tls “e 
PRICE OF ‘PASSAGE IN GOLD (inclu udi 
To Havre—First cabin, $100; second cabin, sled 
$35 ; steerage, $26—including wine, 
8. 


outh, London or any railwa 
tion ; Wines cont, ain, $! IO} aceortine ig eer 
ae, a at, tnatading ox eryth "eduoed rates, eral 

sprouh Bugis =e eeiatken apply to ie 
LOUIS DE BEBIAN, 


Agent, 55 Broadway. : 


"McA heter & Wheles 


COFrTON 
COMME LSSION m ER OM ANTS 
NASHVILLE, TENNESSEE. = 


satan schcat ane your Muee Pa 
pondence 80 ails Fourtn National 






























Sold by all dealers throughout the World. 





A. A. RAVEN, 8d Vice-President, 





| Bd Prenristors of of Tas CHRONICLE, 
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